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‘ “The volume of business continues large, although, there 
| littie disposition to operate in long-range anticipa- 
jfon of future requirements. The coldest winter in many 
yea while creating a sustained demand for winter mer- 
fhandise, serves generally to interfere with the distribution 
i goods, and this causes some interruption to a liberal 
Made movement. The effect was plainly visible in the 
early January statistics of railroad earnings; for the month, 
ho bver, the loss was only 1.2 per cent. It is reflected also 
j m the statistics of pig iron output in January, which, as 
rep ried by the Iron Age, amounted to 2,057,911 tons, but 
Syen this total exceeded slightly the December output. 
He iron and steel trade as a whole fairly maintains its 
= rate of progrese, and the principal producer has 
teased its percentage of production. The strike at Law- 
) is less troublesome, although some apprehension is 
: It in the trade as to deliveries; it is significant, however, 
ths } Rotwithstanding this, wool continues very strong and 
The dry goods markets generally are moving with 
te freedom and the outlook continues toimprove. Leather 
jfairly active. Hides are strong in all markets of the 
The New England shoe factories report that new 
msiness develops readily, while existing orders are sufficient 
@ ke ep them running for a considerable period. After 
meme weakness cotton became active and strong. Wheat 
a been irregular. Great interest has attached to the 
maditions in the international money markets. A decline 
‘ msois, attributed in part to local financial conditions 
* } aie ‘has excited much attention. New York is now 
© world’s cheapest money market, and it is not strange, 
meretore, that some gold has been engaged here for export. 
wit 1& surplus of money in this country there is a slow but 
mceabie improvement in the demand for investment 
mrities. The commercial, industrial and financial situ- 
lo \ in this country reveals “a condition of strength and 
eainess for advance if only those remaining causes of 
Maney and doubt, disturbing to enterprise, were all out 
* The advance in the price of silver continues 
it is now at the highest point in several years. Bank 
6 this week increased 2.9 per cent. over last year. 


Foreign commerce at New York during the most recent 
week amounted to $39,043,541 as against $36,724,769 in 1911 
and $29,819,080 in 1910; exports were $16,418,381, being 
$6,206,779 less than the imports, which showed an increase 
of $3,544,048 over last year. 

Pig iron production increased slightiy during January 
and the leading interest is now operating about 85 per cent. 
of its blast furnace capacity. Current business is quiet, 
however, with Bessemer quoted nominaliy at $14 to $14 25, 
and basic $12.25, Valley. Steel billets, 4x4, remain at $20 
and sheet and tin bars $21, Pittsburgh. There are some 
price irregularities in finished lines, concessions being re- 
ported on certain products. Recent contracts include an 
order for 180 cars from the Pennsylvania Railroad, while two 
other systems are in the market for about 6,000 cars of 
various types. Orders for rails aggregate a fair tonnage. 
Output of coke by furnace interests has diminished, 
but merchant ovens are producing a little more freely. 
Demand is well sustained, with foundry coke stronger. 

Activity in the dry goods market is more apparent in the 
primary division and retailers are beginning to operate 
freely in wholesale centers. Prices on domestic cottons are 
hardening, with an advancing tendency in several direc- 
tions. Denims have advanced to a basis of 13 cents for 
9-oz.; bleached sheetings have moved up ¢¢., while Fruit 
of the Loom are held at value, pending an advance. Cotton 
blankets and other napped cottons are sold ahead into 
August; tickings are firm, discounts on wide sheetings and 
pillow tubings have been shortened and awning stripes and 
miscellaneous duck products are strong. The cotton goods 
export trade continues good, shipments for the past week 
aggregating 4,453 bales and for the year to date are about 
5,000 bales ahead of those of last year. Business placed on 
overvoatings has been large. Pronounced activity still 
prevails in the New England wool market, with buyers 
displaying more interest in foreign arrivals. 

Business in the New England footwear market shows a 
slight expansion, owing to the receipt of outside contracts. 
Leather is quiet and business fails to reflect the conditions 
shown in raw material. Tanners are holding prices very 
strorg, but buyers are holding off and taking only small 
quantities. All kinds of sole are very strong and upper 
leather holds firm, except that white leather for shoe uppers, 
which bas been very popular of late, has been overproduced 
and is selling now at cut prices. Pronounced.strength con- 
tinues to rule throughout the hide markets all over the 
world. Some large sales have been made of domestic 
packer hides at full prices, which tanners consider equiva- 
lent to an advance, owing to the poorer quality of hides 
sold. Large tanners placed orders for about 50,000 hides 
in the western packer market, mostly for branded varieties 
suitable for sole leather. 

Conspicuous activity and strength developed in cotton, 
following an early decline. Daily port receipts are large, 
but export have surpassed all records this season. Wheat 
was again irregular. Domestic visible supplies continue to 
decrease, although remaining nearly 19,000,000 bushels 
above last year's. Western receipts of wheat this week 
were 2,782,813 bushels against 2,709,409 in 1911, while ex- 
ports from all ports of the United States, flour included, of 
2,183,893 bushels, comparei with 1,211,138 a year ago. 
Farmers were ready sellers of corn and this prompted 
speculative liquidation, prices being rather sharply de- 
pressed. Primary arrivals of this cereal this week amounted 
to 7,592,494 bushels as against 4,947,588 last year, while 
Atlantic Coast shipments of 1,386,446 bushels contrasted 
with 1,713,162 in 1911. 

Liabilities of commercial failures thus far reported for 
February amount to $4,303,122, of which $2,268,996 were 
in manufacturing, $1,867,692 in trading and $166,434 in 
other commercial lines. Failures this week numbered 348 
in the United States against 276 last year, and 42 in Canada 
compared with 32 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The labor troubles in the textile mills are not 
settled and are beginning to be felt in commercial circles, 
owing to the falling off in consumption of raw material and 
difficulty in deliveries. There is, however, a very good 
business being booked by dry goods jobbing houses in sea- 
sonable merchandise of various kinds, and mill agents ex- 
press confidence in the early adjustment of differences at 
Lawrence and elsewhere. Reports from mills outside the 
zone of strikes are favorable, so far as those making wool 
goods are concerned. One important factor has withdrawn 
offerings of serger, and it is believed that the volume of 
business for fall delivery so far received is quite large in 
other directions. The wool market continues very strong 
and fairly active, with continued heavy deliveries and arri- 
vals ot new foreign wool selling quite freely. Activity con- 
tinues the rule in shoe factories; new business is coming in 
steadily and most shops have enough orders still uncom- 
pleted to keep them busy for some weeks ahead. Leather 
prices hold firm,and there is a steady demand for small lots of 
upper and sole. There is a better inquiry for lumber and 
building materials generally. There has been no material 
improvement in the movement of pig iron or iron and 
steel manufactures. Flour is in better demand, but 
inquiries are only for small lots and buyers are still very 
conservative. Both corn and oats are again advancing, 
after sustaining a slight easing off, and domestic buyers are 
more interested. A fair amount of export business in corn 
has been closed. Thereis an active demand for nearby 
and transit mill feed ; offerings are small, and prices have 
materially advanced, but supplies for shipment from the mill 
are dull. The butter market is dull and unsettled, with prices 
lower and buyers waiting for further decline. The demand 
for cheese is moderate, but, with continued small cfterings, 
the market is firm. Eggs have held steady, but the under- 
tone is easy, and lower prices are expected with the prob- 
able increase in receipts. The money market is quiet and 
easy. Supplies on call are large at 24 per cent. Time 
loans are quoted at 3 to 34 per cent. 


Philadel phia.—There has been no decided change in 
general conditions, but the progress previously reported 
has been maintained and some lines display evidence 
of further slight improvement. Commission dry goods 
houses state that the cotton market situation has 
tended to make advance orders rather backward; but 
inquiry is now more active and a fair amount of business 
is being offered. Jobbers of notions, hosiery and millinery 
find conditions rather quiet, but anticipate a good spring 
season. Manufacturers of cloaks and suits are receiving a 
larger volume of orders, but there is little change in shirt 
waists and wash dresses. Leather continues active, 
especially heavy stock, and prices are very firm. Glazed 
kid is in light demand, with manufacturers working only 
on orders. Trade with shoe dealers is dull, purchases being 
confined almost solely to immediate requirements. The 
wool market was not so active as the week before, although 
prices were well maintained for all grades. Business in 
fleeces is restricted by their scarcity and high prices. 
Quarter and three-eighths of the Ohio type are hard to buy 
below 25 cents, while average quarters are quoted at 27 
cents. Holders appear confident and there are no indica- 
tions of concessions, as prospects in the textile industry 


seem to be more encouraging. 

While there are no special features in the iron and steel 
market and the large consumers are said to be well covered 
for immediate requirements, activity is slightly more pro- 
nounced. Finished material is somewhat firmer and the 
outlook for structural steel is good, as many large opera- 
tions are under contemplation. The electrical trade note a 
satisfactory volume of business, and sales of stoves have 
‘been large,-owing to thecold weather. Demand for lumber 
has been fair and prices firm, with prospects encouraging, 
as there are no surplus stocks on hand. Permits for new 
buildings are below the average, and no marked change is 
expected until the advent of more favorable weather con- 
ditions. Domestic leaf tobacco is in fair request, there 
being a good demand for Pennsylvania and Ohio of good 
quality. Sumatra and Havana are selling in small lots to 





better tone in teas. Sugars are firmer, with a fair demand, 
Money is still quoted at 3} to 4 percent. for cal’, 4 per cent. 
for time, and the same for choice commercial paper. 


Pittsburgh.—The outlook for spring trade is brighter, 
and, upless a eetback occurs in the industrial situation, 
commercial lines are likely toimprove. Shoe jobbers report 
a very fair trade, and millinery houses find a good demang 
for early spring goods. The building trade is not active 
just at present, but plans being considered indicate a fair 
amount of work for the immediate fuiure. Machire window 
glass interests have issued a circular to jobbers reaffirming 
prices and ee against a decline up to April 
1912. This has added some stability to the market. The 
current demand for coal is only fair and loaded cars at the 
mines have accumulated. Run of mine coal is quoted at 
$1.15 and $1.25 at mines. ue 

Baltimore.—Conditions in most wholesale lines show 
material improvement, although the heavy roads and other 
results of the recent cold wave continue to cause great lom 
from interruption to traffic. Most retail merchants had a 
very fair week—the special sales of men’s and womens 
wearing apparel at reduced rates having been well at- 
tended—and department stores noted a pronounced im- 
provement in activity. This is between seasons with the 
clothing manufacturers and but little new business is being 
received. Some small orders are being placed by early 


buyers now in the city, but no decided activity is looked @ 


for until next month, when the spring season opens and 
retailers are compelled to replenish their stocks. Business 
with wholesale dealers in dry goods and notions is m- 


usually quiet for this time of the year, replenishiog orders 
being very light. 
tributed in part to the cold snap and lack of traffic in the 
country districts. Boot and shoe jobbers complain of poor 
collectionr, especially in the south, where orders are being 
held up awaiting payment of past due accounts by mer- 
chants: holding cotton for higher prices. Local sales of 
shoes and rubber footwear have materially increased as 4 
result of the long continued cola weather. Manufacturersof 
skirts and suits are well supplied with orders, and | 
tions in these lines appear very favorable. There is also’ 
strong demand for shirt waists and women’s underwear. 
New Orleans.—Continued cold weather has had 4 
detrimental effect on business in nearly all lines, and edl- 
lections are reported not better than fair. Trading on the 
local Cotton Exchange continues in moderate vulume, with 
a bearish tendency. Sugar remains quiet, with light — 
ceipts and quotations practically unchanged. Receipts of 
molasses and syrups are also light. The rice market # 
strong, with an active demand for the moderate suppli 
received. Prices continue steady. The local money mar 
ket is unchanged, there being a fairly good demand for a 
commodation at current rates, with ample funds to meé 
all requirements. J 
Memphis.—There is a slight improvement in wholesalt 


$ om 


groceries and dry goods and a much better feeling note 





in the hardwood lumber market. Plain oak and gum arein 








active request and quartered oak in fair demand, wil 
stocks moderate and prices showing an advancing — 
dency. A more satisfactory situation prevails in the cot 
market. 
bales, and both foreign and domestic demands are g 
prices are higher, ranging upward from ten cents. L0® 
financial conditons are favorable and money is cheap, Wa 
indications point to a good demand for loans during ™ 
coming cotton season. i ae 
Nashville.—During the past few weeks business ge 


ally has been unusually quiet, which is attributed largely 











to severe cold weather, many salesmen being unable # 
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meet requirements. The large cigar manufacturers report 
an active business from out-of-town, but local trade qui¢s, 
The situation in groceries is about the same as for several 
weeks past, trading being dull and buyers showing littleor §- 
no interest, although prices remain high and firm. Canned § 
goods moved slowly and coffees are quiet, but there isg 


F 
aa 


The general falling off in sales is at- 










Unsold stocks on hand amount to about G0" & 
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new year with smaller stocks than usual and it is 






that as soon as there is more favorable weather there ™ @ Z . 


be a rapid increase in sales. Locally, there is a large ™ 
ume of business being done by printers and publeam 
Collections have been unsatisfactory for over a monte 
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_ Teport business as normal for the searon of the year. 
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Louisville.— Most houses report less business than at 
this time a year ago, although in some directions there are 
indications of improvement. In hardware some activity 


_ is apparent and stove foundries are running full, with good 


future prospects. Plumbing supply houses also. report a 
fair business, but manufacturers of roofing material are only 
partially employed. Electrical supply dealers are not very 
busy, but they are receiving numerous inquiries and have 


apparently little cause for complaint. Paints and oils are 
not doing so well as at thie time last year, but prices are on 
a sound basis and the outlook of late shows some improve- 
ment. Drug, queensware and glassware concerns say that 
results for the past month were better than for the corre- 


sponding period in 1911, but the demand for woodenware 


and brooms is slow. The volume of orders for spring cloth- 
ing is below normal, although some evidence of improve- 
ment is appearing. Advances in the prices of cotton have 
stimulated business in that line. Hat jobbers state that, 
while sales for some time have been light, they are now 
increasing. The recent cold weather prevented the free 
movement of fruits and produce, but general conditions 
appear satisfactory. Distillers and wholesalers of whiskey 
Teport a good volume of business and prospects favorable. 

Cincinnati.—The movement of dry goods at wholesale 
has been very active this week, and, while the demand was 
largely for deliveries during the spring months, there was a 
considerable volume of orders sent in by traveling salesmen 
for re-assortments for the present season. Clothing manu- 
facturers report improvement as compared with recent pre- 


¢eding weeks, and prospects more favorable. Shoe dealers 
note an increasing volume of sales,and in wholesale gro- 
ceries there is a steady demand for most kinds of goods. 
Some improvement has appeared in lumter and prices dis- 
play an upward tendency. The tone of the wholesale 
whiskey market is firm, with a fair movement, while flour is 
steady and demand light. Pig iron has not been active, 
although demand is maintained, with business mostly in 
deliveries during the first half of the year. 


Cleveland.—Better weather conditions have been help- 
ful to retail merchants, who report business forthe past week 
as haviog shown someimprovement. Trade in men’s cloth- 


_ ing and women’s outer garments at retail is quite good, 


and the indications are that a considerable amount of this 
class of seasonable merchandise will be disposed of during 
the present month. Jobbing houses in practically all lines 
For 
the month ending January 3lst, there were 185 building 
permits issued for structures to cost $328,107. Banks 
report money still very easy and no increase in the demand 
forloans. Cvullections are not over fair. 

Detroit.—Trade conditions in jobbing lines are reported 
satisfactory for this season of the year, shipments of dry 
g00ds, drugs, boots and shoes being active. Collections 
ate considered fair. The automobile show was the best 
the trade has ever had, both from point of attendance and 
business done. Automobile factories are running full time 
in most instances, with the trade anticipating a good year. 
Shipyards continue busy atid local car shops are now 
Speratirg with work in sight for eix months. Weatber 
Conditions have been against building operations and 
permits show a considerable falling off. Money is easy 
and deposits up to normal; time loans are quoted 5 to 54 
per cent. 

Milwaukee.—Retail trade is better than at this time 
in 1911, the cold weather having sustained the demand for 
heavy clothing and other winter mefchandise for a longer 
Period than a year ago. Jobbing houses also report con- 





 fiderab'e improvement, although there is much complaint 


Tegarding collections. There is little change in the iron 


| &d stee] industry, but there is some improvement in auto- 


Mobiles and accessories. The movement of produce has 
Deen light on account of cold weather, but heavy shipments 
a expected to be made this week. The meat trade is good 

Sales of butterine are very large. The tone of the 






| Mather market is very strong, with business increasing and 


Prices of raw material steadily advanging. 
St. Paul,—The feature of the week is millinery open- 


| jogs, and they are being well attended. The advance ship- 
Mente in this line have been satisfactory and fully up to 
Those of the corresponding period ofa year ago. Visitors are 






hg a disposition to place orders in fair amounts, and 


a@ successful season in this line is anticipated. In dry 
goods, clothing, footwear and men’s furnishings there is 
bat little change noted. In these lines merchants are not 
buying in large amounts, and orders placed indicate pur- 
chases are made mainly for current requirements, although 
business is classed as fair. Satisfaction is expressed at the 
movement of drugs, chemicals and oils. The distribution 
of hardware is reported good, but demand for harness re- 
mains light. At South St. Paul live stock receipts for the 
month of January, 1912, were 2,871 cars, as against 2,320 in 
January, 1911—an increase of 551 cars. 


St. Louis.—Building permits issued in January are es- 
timated to have cost $3,418,032, against $1,355,655 for the 
corresponding month last year. One permit calls for a sky- 
scraper to cost $2,600,000. Shipments of footwear for the 
month show a loss of 5 per cent., of dry goods 2 per cent., 
and merchandise 3 per cent. Country customers from the 
South and Southwest are in fair attendance and are making 
purchases in a great many lines, although they are still 


buying on a conservative basis. Mail orders for immediate 
delivery are also moderate, while orders for later delivery 
are not increasing to any extent. Retail trade is quiet and 
is hampered by the cold snap. Collections continue some- 
what slow. Manufacturing establishments are running 
from one-quarter to three-quaiter capacity. Orders ahead 
are becoming more numerous, but are not very large, save 
in freight cars Horses and mules continue active at firm 
prices. Offerings are liberal. The movement of flour is 
larger, both on domestic and export account, and prices 
are firm. Shipments were 58,660 barrels. Spot cotton is 
also active and jc. higher. Pig lead is slow and avout 150. 
per 100 pounds lower. Spelter is quiet, but steady. Live 
stock offerings are falling off. Prices are about steady. 
Lumber receipts are moderate. Money is plentiful, and 
rates range from 4 to § por cent. 


Kansas City.—Retail trade is improving and jobbers 
report a fair amount of business. Building operatioaos in 
this city are active and manufacturers are busy. Kansas 
City mills made 38,200 barrels of flour last week, compared 
with 39,700 the same week ayearago. While theimprove- 
ment in the flour business is slow, a better tone prevails. 


Though wheat values have advanced the past week, flour 
prices have not followed. A fair amount of export business 
has been done. After ruling strong and active, wheat 
futures turned weak and final prices were lower for all 
options in both markets. There was a small break in corn, 
but there was a fair local and shipping demand for oats at 
unchanged rates. Cattle were slow. with prices irregular, 
and hogs and sheep were lower. Money is firm at old 
rates. 


San Franeisco.—Official returns from the oil fields 
of California show a product of 7,446,000 barrrels for 
December, of which 6,995,400 barrels were consumed, leav- 
ing 42,700,000 barrels as stock on hand at the close of that 
month. Exports by the water routes for January were 
5,908,600 gallons refined and 12,412,600 gallons crude. 
Three vessels with refined oil cleared for Japan, three 
vessels with crude cleared for Ancon, two for South 


America and three for Honolulu. Exports of cotton from 
this port in January were unprecedenily large, amounting 
to 43 738 bales, of which 120 bales went to the Philippine 
Islands, 6,135 bales to China and 37,483 bales to Japan. 
Most of this cotton came from Texas. Fine silver exports 
last month were $1,147,200, all tor China and India. 
Deliveries of new crop Hawaiian Sugar at this port last 
month were 36 973 60) pounds. Practically, this is the 
sa ne quantity as was received here from the same source 
in the same mnth last year. The deliveries of coffee from 
Central America last month were about up to the average. 
A contract for 200,000 pounds of hops, of the crop of 1912, 
at 27 cents per pound has just been filed in Sonoma County, 
the first large contract of the kind reported. Another 
grower in the same county has made a three-year contract 
for 30,000 pounds annually at 22c. this year, 18c. and 17c., 
respectively, tor the following two years. San Francisco 
will soon advertise for bids for a large issue of long term 
bonds, to bear 5 per cent. interest, the proceeds to be used 
in the erection of a city hall on the old site; for the pur- 
chase of additional land adjoining the same and for the 
completion of other public bui'dings, auxiliary salt water 
system for protection against fires and the completion of 
the first municipal electric railway now being built, to- 
gether with the $5,000,000 pledged to the Panama- Pacific 
International Exposition. 
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TRADE CONDITIONS AT CHICAGO. 


Chicago.—Seasonable weather was more conducive to 
business generally. Dealings in general merchandise at 
wholesale and retail make a satistactory exhibit, and trans- 
portation returns indicate increased movements of farm 
products, heavy west-bound materials, and wider deliveries 
of minor metals and crude supplies. The attendance of 
visiting buyers in the jobbing district included increased 
numbers from distant points, and the auto truck exhibition 
has been well patronized, large sales being closed for 
early delivery. Country merchants are more active in 
securing spring and summer lines. Current shipments 
continue good on reassortments, and bookings make 
a gratifying exhibit in textiles, millinery, footwear, 
cloaks and suits, gloves, men’s clothing, hats and caps, 
fancy goode, furnishings, furniture, carpete, house utensils 
and food products. Mercantile collections at the interior 
have improved, and road and mail orders reflect more con- 
fident buying, winter stocks being mainly in depleted con- 
dition. Bank deposits disclose further gains and are at the 
highest level for this city. Money is in fair general de- 
mand, although offerings of choice commercial paper barely 
equal expectations, and discount rates are quoted from 3% 
to 44 per cent. 

Provisions averaged lower cost and were in fair domestic 
and foreign absorption, while grains rose slightly and re- 
mained in curtailed demand. Total movement of grain at 
this port, 9,630,150 bushels, compares with 9,251 550 bush- 


els last week and 8,877,450 bushels a year ago. Compared 
with 191], receipts increased 27 per cent. and shipments de- 
creased 15.7 per cent. Flour receipts were 156,840 barrels, 
against 149,387 barrels last week and 83,837 barrels last 
year. Aggregate receipts of cattle, hogs and sheep, 336,- 
458 head, compare with 381,766 head last week and 268,983 
head last year. Wool receipts were 458,600 pounds against 
202,300 pounds last week and 339,510 pounds in 1911. Hides 
received, 3,741,900 pounds, compare with 4,415,600 pounds 
last week and 3,891,000 pounds last year. Lumber receipts 
were 33,710,000 feet, against 21,844,000 feet last week and 
32,543,000 feet in 1911. Other receipts increased in wheat, 
corn, Oats, rye, barley, seeds, lard, hogs and sheep; and de- 
creased in oate, broom corn, dressed beef, pork, cheese, 
butter, eggs and cattle. Compared with the closings a 
week ago, cash prices are unchanged in flour, oate, pork, 
hogs and sheep, but higher in corn } cent a bushel; wheat, 
l cent; and choice cattle, 35 cents a hundredweight; and 
lower in ribe, 124 cents a hundredweight; and lard, 15 
cents a tierce. 








THE CANADIAN NORTHWEST. 





Winnipeg.—Spot cash prices for all grades of wheat 
have shown great strength during the week and quotations 
of both cash and futures show but little tendency to yield. 
Receipts, however, continue heavy with the daily total of 
the three grades of contract wheat far in excess of last 
year’s inspections and a large surplus is still in farmers’ 
hands. Travelers and jobbers in men’s furnishings, hats 
and caps, and house turnishings report a greatly increased 
volume of business as compared with the corresponding 
period last year, and country merchants appearing less re- 
luctant than for some time past to repienish their stock. The 
larger land and colonization companies in co operation 
with the railroads are arranging to handle what it is antic- 


ipated wil prove to be a record immigration movement 
to Canada, a large part of which will come from the States. 
At Regina the trade situation is generally satietactory and 
there is a steady demand for all kinds of merchandise. Real 
estate is very firm, with values steadilyincreasing. Retail 
trade at Calgary is satisfactory in the city, but in the 
country it is not all thatcould be desired, which is attri- 
buted to lack of ready money because of the inability of 
the farmers to get their grain marketed. There are, how- 
ever, no serious complaints and wholesale spring orders 
are reported good. At Edmonton business in all lines is 
active, weather making retail trade brisk and wholesalers 
reporting a large volume of orders. 


— r —— 


TRADE CONDITIONS IN CANADA. 


Montreal.—The wholesale trade movement is quite up 
to the average for the season, and in some lines is quite 





brisk. Particularly is this the case in dry goods, the 


demand for spring goods being such that some of the larger 
houses have had the warehouse hands back at night in 
order to keep shipments up, while good orders are still 


coming in. Boot and shoe men keep busy, and leather ig 
moving out well. Holders of sole are very firm in their 
ideas and an advance in quotations is deemed not unlikely, 
Hides now coming in are showing signs of the seasonabis 
deterioration, but receipts are light and prices firmly held. 
Paints and glass are in good request and general hardware 
orders are coming well. In groceries the movement is 
moderate. Sugars are about steady at $5.40 for standard 
granulated in barrels. New molassesis quoted at 17c. in 
Barbadoes, or about 32c. laid down cost. Stocks of teas 


are low and prices very firm. There is active inquiry for 


mill feed, while supplies are light and prices are advanced 
a dollar a ton in consequence. Potatoes are now up te 
$2.50 a bag, and butter is 28 to 40c.a pound, while beans, 
rice and peas are all on the upward trend. 


Toronto.—There were no special features in general 


merchandising, although the continued cold weather seems 
to be favorable for the sale of winter dry goods. Retailers 
report a fair turnover. 
wholesalers in spring goods. Prices of leading staples are 
generally unchanged. Remittances are not 80 good as 
could be expected, being slow from the Weat. The prog- 
ress of building has been retarded somewhat by the 
severe weather, but great activity is expected with the ap- 
proach of warmer weather. Metals are firm. A fair trade 
is reported in groceries, with canned goods scarce and 
selling at high prices. Leather is quiet and hides un- 
changed. The grain trade has been very quiet in conse- 
quence of the limited offerings. Prices are unusually high, 
especially for the coarse grains, which are mostly unobtain- 


able in car lots. There is some demand for Manitoba wheat . 


for export. A sharp rally appeared in prices of eggs this 
week, owing to limited supplies, but this is likely to be 
only temporary. 

Quebec.——Wholesale trade in this district is fairly satis- 
factory as a whole, some rather large orders for the spring 
trade having been recorded. The movement continues to 
improve in dry goods; travelers report orders for spring 
merchandise, and an active business is anticipated. The 
demand for general hardware is good, with very few chan 
in prices. The grocery trade, which has been rather q 
for some weeks past, is again gradually assuming no 


proportione, with pricee, as a rule, unchanged. Local 


industries are busy, with the outlook promising. Local 


retail trade is satistactory for this time of the year, winter — 


goods moving well. Collections as a whole are fair. 
Hamilton.—Trade in retail and wholesale circles con- 
tinues reasonably active. Manufacturers generally are well 


supplied with orders, and present indications are favor- 
able. The building permits for last month were $144,800, 
as compared with $39,250 for the corresponding month @ 


year ago. Trade in gr«ceries is tairly active, though col- | : 


lections in some sections are dragging. 


London. — Stock-taking throughout this district has = 
been general during the past few weeks, and the resulta ~ 
This year bas ~ 


show substantial gains over last year. 
opened under distinctly favdrable conditions, with good 


prices and without undue competition. Clothing, caps and 
cigar men are all bufy, and other lines of manufactnre 


report satisfactory business in sight. 


Vancouver.—No marked improvement is as yet noted 
in lumber, dry goods or men’s furnishings, and conditions it 
groceries remain about the same, the demand being chiefly _ 
Retail merchants are doing as well a& 
Building returns still con-~ 
tinue to show an increase, and in this line considerable” 
activity is looked forward to. ae 

The Rabber Market.—This has been a quiet week in the 
rubber market, dulness in London being reflected here by a generally 7 
light demand and a lower tendency to prices. At the same time, while | 
manufacturers seo very little interest and purchase on a smail scar 

t 


for necessities. 
expected for this time of year. 





it is thought that their supplies are moderate as most of the receipts now 
coming in have been sold to arrive. Scrap rubber is very firm and 
lively foreign demand causes some dealers to ask higher prices. 





[February 10, 191% ~ 


There is a moderate trade by ~ 


eepeces gceu 92a TbeeeTseres FREE LER LES ESP ES ELEY 


\\z 


EGS FEELS y 


tes 


~ERSESES 


ges. 





ary 10, 1972 ~~ 
— — —— — — 





— 


DA. 


is quite up 
es is quite 


goods, the 


f the larger 
it night in 
rs are still 


d leather is 
m in their 
ot unlikely. 
seasonable 
irmly held. 
| hardware 
ovement is 
yr standard 
d at 17c. in 
»cks of teas 


inquiry for 


e advanced 
now up to 
hile beans, 


in general 


ather seems 
Retailers 


9 trade by ~ 


staples are 


io good as 
The - 
lat by ‘the 
ith the ap- 
A fair trade 
scarce ad 
hides un- 
; in conse- 


ually high, 
y unobtain- 


toba wheat . 


eggs this 
kely to be 


fairly satis- 
the spring 
ontinues to 


} for spring 
ated. The 


‘ew changes 
ather quiet 
ing normal 
ed. 


fair. 
circles con- 
lly are well 


are favor- 


re $144,800, 
1g month @ 


though col- 


district has 
the results — 
s year has 


with good 


1g, capsand 
1anufactore — 


8 yet noted — 


Local — 
ing. Local 
ear, winter 





onditions in — 


eing chiefly . 
as well a 
ns still con- ~ 

onsiderable — 











* 








| Stingle-day this week raising 


10, 1912.) 


: 


DUN’S REVIEW. 











BANK EXCHANGES. 


Bank exchanges this week exhibit pronounced improvement the total 
st all leading cities in the United States aggregating $3,055,442,118, a 





gain of 2.9 per cent. as compared with the same week last year, and a 


loss of only 4.9 per cent. compared with the corresponding week in 1911. 
At New York City the total is practically the same as last year—there 
being a loss in that comparison of only 0.7 per cent. against a loss of 8.9 
per cent. last week, while a decrease-of12.8 per cent. compared with 
pwo years ago is much the best showing for a long period. The returns 
from the cities outside the leading center also make an extremely satis. 


factory showing, with a gain over last year of 10.6 per cent., and over 
911 of 14.0 per cent. Every city, except St. Louis and Kansas City, re- 
a larger volume of bank clearing than last year; and Minneapolis 
the only point where a decrease appears in the comparison with two 
yearsagv. Ata number of cities the expansion over both years is quite 
unced, notably Boston with 20.4 and 10.3 per cent., respectively ; 

ve me 9.0 and 16.1; Baltimore, 9.8 and 42.4; Chicago, 11.8 and 

1.4; and San Francisco, 34.3 and 28.3. While these increases to some 
extent may be due to business transactions which were held back by 
the recent abnormally cold weather in many parts of the country, they 
undoubtedly reflect a very gratifying revival in industrial and com- 
mercial activity. Figures for the week and average daily bank ex- 
changes for February to date and the two preceding months are given 
below for three years: 




























































































Wee Week Per eek. Per 
eb. 8.191%. Feb.9, 1911. Cent. Feb.10,1910. Cent 
— $191,518,161  $159,044,401 +20.4 $178,557,049 +10.3 
—B 71,174,708 | 157,026,598 + 9.0 147447574 +161 
— 39,874,769 36,147,652 + 9.8 27'362,735 +42.4 
a 45,601,953 42,368,382 + 8.0 45,472,406 + 0.3 
vane 565,360 24238150 + 1.4 24'021.500 + 2.3 
re". ghvenease +188 
Minneapolis 19,462,239 17,929.829 + 8.5 20728176 — 6.1 
Louis... 80,923,8 $3:791,530 — 3.4 68,277,152 +135 
Kansas City 53,226,223 54.656,139 — 2.6 50,024,918 + 6.4 
Latievilie ..... 3,692,987 15,008,170 +11.2 891,499 + 56.0 
New Orleans. 23°598,157 22,966,176 + 2.8 "451.506 +27.9 
Francisco. 54,483,083 40,571,886 +343 2'456,937 -+28.3 
Total... ...$1,042,420,158  $942,692,561 +106  $913,579.750 +14.0 
New York ..... 2'013,021.960 %,027:450,283 — 0.7 2297888287 1238 
Totalall.. $3,055,442,118 $2,970,143,834 + 2.9 $3,211,418,037 — 49 
Average daily : 
Febroary _...... $507,456,000 517,889,000 — 2.0 $571,282,000 —11.2 
C 512,242,000 510,680,000 + 0.3 622,403,000 —17.7 
_ 495,911,000 470,039,000 + 5.6  648.708,000 — 9.6 





THE MONEY MARKET. 


Expectations of an early reduction in the Englixh bank rate were 
fulflied on Thursday, when the charge was lowered from 4 to 34 per 
cent. This is the first change declared since official discounts at all the 
lading foreign financial centers were simultaneously raised last 
September, because of the uncertainty attending political developments 
abroad. The most interesting feature of the monetary situation at 
present is the continued movement of gold from New York to Paris, 
Which has already reached $8,000,000. At the time the initial engage- 
hent was announced, on February 2, foreign exchange was well below 
the normal exporting point and shipments across the Atlantic had nit 
been generally looked for so soon. Even more surprising, however, 
were the additional withdrawals of some $4,000,0(0 this week in the 
lace of a steadily declining exchange market that carried sight drafts 
dose to 4.87. This fall in quotations for sterling obviously made the 
geld more costly to Paris, and it is evident that the transactions are the 
most expensive of their kind noted in years. Just why special induce- 
ments have been granted to secure the metal is more or lessofa mystery, 
iad various opinions have been expressed as to the real destination of 
theconsigaments. A few call loans were made here at 2} per cent. this 
week, but time money did not respond in the slightest degree to the 

ther guid exports and the large shrinkage in the banking surplus 
urday. The returns of the Clearing House institutions quite 
— as there was a loss of fully $3,000,C00 in cash instead 
ee gain expected and, as liabilities again expanded sharp- 

’ actual surp'us was depleted nearly $8.000,000. It is apparent 

the position of domestic exchange at outside points that-the flow 
eutrency this way is decreasing muterially, while at the same time 
— amounts were transferred from this center to San Francisco. 
wis presages another reduction in local bank reserves, but this can 
wed with equanimity because the latest total was the strongest 
sigan with one exception, in fifteen years. India obtained $1.000,0: 0 
of hew South African gold available at Londonon Monday, the Bank 
g : d keeping the remainder, and this institution showed an in- 
tase of about $2,800,000 in bullion on Thursday, which raised the pro- 
—* reserve to liabilities close to 53 per cent. Developments in 
ullion are stil! attracting attention, an advance of afull cent in 

the price close to the high figures 





in November, 1907. 
money was slightly irmer, ranging from 2 to 24 per cent., with 
ecial cha negotiated on the basis of 2} per cent. There was no 
nge in the market for time funds, which reflects continued 
— Rates are 2} per cent. for sixty days; 23 per cent. for ninety 
Relation” cent. for four and 3 to 3} per cent. for six months’ accom- 
Months? Eeemarelal paper 3 — br ager choice —* to =~ 
Rames ruling at from 3} to r cent., with most of the zales 

ting made at 33 per cent. * 


FOREIGN EXCHANGE. 
8 ing the werk with adecline of about 10 points, the downward move- 
Gla — exchange quickly gained momentum and finally carried 
| close to 4.87. The reaction was primarily due to selling of 





| —R the gold exports to Paris, and was accelerated by heavy 


purchases of stock for London account and the reduction in the English 
bank rate on Thursday. No less than $6,000,000 worth of the precious 
metal was engaged for shipment across the Atlantic, making $8,000,000 
that has been taken in all, the consignments being in bars. Since 


_ quotations for sterling are well below the normal exporting point, it has 


been necessary to offer special inducements to secure the gold, and it is 
stated that the movement will terminate, for the present, at least, 
with the $2,000,(00 that goes out on to-day’s steamer. The Bank of 
England issued a strong statement on Thursday, and the lowering of 
the official discount charge to 3} per cent. did not come as a surprise. 
Daily closing quotations follow: 


Mon. Tuer, Wed. Thurs. Pri. 
Sterling, 60 days. 4.8440 4.8430 4.8430 4.8415 4.8425 
° -- 48740 4.8735 4.8725 4.8720 4.3710 48720 
Sterling, cable.... 4.8795 4.87980 4.8770 4.8755 48750 48760 
» Sight..... i “95.06 *95.06 *95.06 *95.06 *95.06 
SRE “pncede 15 17% 15.17% *5.1845 *5.18% *5.18s *§.18%5 
*Less 1-32. + Minus 3-32. 
DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 20c. discount; Boston, par; New 


Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco 
. premium; Charleston, buying par, selling 1-l10c. premium; St. 
Louis, 15c. discount. 
SILVER BULLION. 

Silver bullion resumed its upward course at the very start this week 
and continued to advance by fractions until Thursday, when prices rose 
a full cent at New York. There was a corresponding gain at London 
and quotations are not far from the high figures quoted in November, 
1097. Total British exports of silver bullion up to January 25, according to 
Pixley & Abell, were £837,300 nest £705,500 in 1911. India received 
£727.300 and China £110,(00, while last year £589,500 went to India and 
£116,000 to China. Daily closing quotations follow: 


Sat. Mon. Tu Thurs. Fri. 
London Prices......... 26.874. 26.944. 27.004. 27.06d. 27.564. 27.694. 
New York Prices ..... 58.50c,. 58.62c. 58.75c. 58.87c. 59.876. 60,12c. 


FOREIGN FINANCES. 


Fulfilling expectations, the Bank of England on Thursday reduced 
its minimum discount rate to 34 per cent, after maintaining a 4 per 
cent. figure since September 21 last. This institution issued a decidedly 
strong statement this week, gaining £558,116 in bullion and curtailing 
loans £4,288,000; so that the ratio of reserve to liabilities rose from 
48.01 to 52.94 per cent., which compares with 53; per cent. on the 
same date a yearago. The Bank’s gold reserve is the strongest ever 


held at this season, except for 1896. The Bank of France added 1,375,000 
francs to its gold supply, while heavily decreasing loans and notes in 
circulation. At London call money brought from 3} to 24 per cent., 
and three months’ bills were quoted at from 3§ to 3} per cent. The 
open market charge at Paris rules at 3} per cent., and Berlin at present 
names a 33 per cent. rate. 


NEW YORK BANK STATEMENT. 

For the first time in many weeks the members of the local Clearing 
House reported a falling off in their reserves last Saturday, and in 
nearly all respects the returns upset calculations. Instead of the an- 
ticipated further generous gain in cash, this item was lowered over 
$3,100,0C0 under the actual figuring, which is partly explained by the 
engagement of gold for export to Europe at the close of the week. 
There wes another heavy expansion in liabilities, loans rising $24,145,- 
000 and deposits $17,550,000, so that the surplus was depleted almost 


#8,000,C00. However, the total remains $40,775,850 in excess of legal 
requirements, or the strongest, with the single exception of 1908, in 
fifteen years. The average statement was moderately favorable as an 
increase of $4,384,010 in cash offset the enlarged loan and deposit ac- 
counts, and reserves were lifted $317,0C0 to slightly above $46.(00,0(0. 
The average statement compares with the previous week as follows: 





























Loan loo gay 60000 $1'503407,000 si ryt 3S 

J ne. $20,4 A ° - 

Deposite .........-.-- Inc. 2 1,901,894,000 1.884,510,000 

Circulation ........-. D 131,000 50,641.000 50,772,000 

Sse ht RBS Inc. 6,837,000 891,393,000 384,556,006 
Legai tenders....... Dec. 2,453,000 #8,936,000 91,389,000 
Total cash........- Inc. $4,384,000 €480,329,000 $475,945,000 
Surpius.......-.--- Inc. 317,000 46,015,000 45,698,000 


Actual figures of Clearing House members at the close ot the week 
were as follows: Loans, $2,007,758,000, an increase of $24,145,000; de- 
posits, $1,906,423,000, an inerease of $17,550,000; specie, $389,694,000, an 
increase of $496,000; legal tenders, $87,136,000, adecrease of $3,618,000; 
circulation, $50,749,000, a decrease of $177,000. Outside banks and trust 
companies report loans of #588 518,100, a loss of $3,752,100; deposits, 
$701,344,200, an increase of $2,570,200; specie, $62,787,500, a decrease of 
$1,337,0u0; legal tenders, $10,985,000, a deercase of $43,700. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $569,660, exports $1,034,302 ; 
gold imports $186,720, exports $265,950. From January 1: Silver im- 
ports $1,359,798, exports $5,449,446; gold imports $1,833,495, exports 
$1,842,387. 





The Hep Market.—Business was on a very moderate scale, 
with a notable decline in the demand for 1911s, while prices of these 
show a downward tendency. Holders on the Pacific coast are now 
more disposed to realize on their stocks, but are said to be having some 


difficulty in finding takers. A contract for 200,000 pounds of hops of 
the crop of 1912 at 27 cents has just been filed in Sonoma County, the 


first large contract of the kind reported, while another grower in the 
same county has made a three-year contract for 30,000 pounds annually 
at 22 cents this year, and 18 centsand 17 cents, respectively, for the two 
following years. 
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HIDES AND LEATHER. 


Prondiaced strength continues to rule throughout the jmarket for 
about all kiads of hides, and while no further aivance; have been made 
of late in domestic stock, the fact that prices are held steady is equiva- 
lent to an advance, as far as the tanner is concerned, because hides at 
this season, when poor quality and condition are almost at their height,are 
generally bouzht at considerably redaced quotations. Western packer 
hides ruled rather quiet until the middle of the week when large 
tanners entered the market and placed orders for about 50,000 hides, 
mostly of the branded varieties suitable for sole leather. Prices paid on 
these transactions were 14}c. for butt brands, 14}c. for Colorados, 143e. for 
light and l4c. for extreme Texas from Fort Worth, and 143c. for heavy, 
l4ic. @l4ic. for light and 133¢. for extreme Texas from other points, for 
all weights together. Transactions also included branded cows at 140. 
and a block of native steers at 154c.@153c. In the case of the branded 
cows and some of the Texas steers some of the sales were ahead of salting 
up to the end of February. In the country hide market sales have been on 
a more liberal scale, with good-sized lots of buffs taken at 13jc. and ex- 
tremes st 14c. and 14ic. as tolots. Pronounced strength continues to rule 
in Latin-American dry hides. Some varieties of these have advanced as 
much asa full cent per pound during the past fortnight. The European 
markets continue firm and advancing, and, in fact, the hide markets at 
present are gsnerally strong in all parts of the world. 

‘Trade in leather fails to show the activity and strength displayed io 
hides. fanners continue very firm in their views, but they are finding 
it difficult to intarest buyers at present quotations and sales, while of 
fair volume, are not up to expectations. All kinds of sole leather are 
strong, but few sales of consequence are effected, and buyers are pur- 
chasing as close to actual requirements as possible. At tne same time 
many tanners are not disposed to sell stock ahead, even at present 
quotations. Manufacturers of finished belting are aanouncing advancas 
of about 5 per cent. in their product, which is the first rise that has 
occurred in over a year, and is considerei a moderat3 increase as com- 
pared with the advance iu raw hides and in rough beltiag leather. 
UppPer leather is in fair call and holds firm in price. In some varieties 
Of the ‘‘ white buck” leather, which has had such a run for some time 
Pasi, production seems tv have been overdone and prices are being cut 
OM this description, but on regular standard lines of stock values 
&-nerally hold strong. 

Boots and Shoes.—Although the majority of buyers who were 
recently in the Boston market dsvoted most of thoir time to looking 
over samples and placing such orders as their nearby requirements 
necessitated, a fair volume of business has been received through the 
mails, and most manufacturers are fairly well engaged in preparing 
good3, principally oxfords, for spring deliveries. Owing to the sharp 
advances demanded for leather, manufacturers state that it is absolutely 
necessary for them to secure a proportionate advance for shoes. For 


well made footwear higher prices are asked, and on the medium and low- 
priced grades advance: of 5c. to lic. per pair are being demanded. 
Trading has been restricted on this account to a large extent, as both 
wholesalers and retailers are strongly opposed to paying any higher 
rates. In some cases houses making the better grades of women’s and 
men’s welts have been successful in obtaining higher prices. An expan- 
sion in the demand continues for white goods made of both leather and 
other fabrics, and it is expected that these will be worn quite extensively 
during the coming springand summer. Calf leather shoes in both dull 
and colored finishes are also free sellers. Jobbers report a slight im- 
provement in the demand from retailers, but not so much as was ex- 
pected for this season. 


THE BOSTON MARKET. 
Boston.—The situation in the boot and shoe market shows little 
change from previous reports. There is, perhaps, a slight increase in 
the volume of business, owing to the contracts forwarded from outside, 


and the factories continue well employed. The outlook is fairly 
encouraging. Demand for leather continues steady, and, with numerous 
sales of both sole and upper stock, the volume of business is of fair 
size. The market is very firm and expectations are for still higher 
prices in some departments. Supplies are small. 








The Cheese Market.—There was very little change in the 
market situation during the past week. Business was quiet, but prices 
held remarsably firm. White cheese was in somewhat better demand 
than colored and, while plenty of the former could be obtained at 17 


cents, fancy marks frequently brought fractionally higher prices. Held 
skims were firm and current makes fairly well taken at steady 
quotations. Receipts for the week amounted to 6,221 boxes against 2,522 


last week, 10,039 tne same week last year and 8,666 the corresponding 
week in 19.0. 





The Butter Market.—The week opened with a decidedly 
weaker feeling and a pronounced decline in prices, duein part to large 
supplies carried over from Saturday and also to a general hesitation on 
the part of buyers to take hold. It was thought that the lower quota- 
tions would have a stimulating effect on business, but these expecta- 
tions were not realized, the decline accentuating the uncertainty and 


causing buyers to operate with the utmost caution and confine their 
commitments very closely to immediate requirements. On Tuesday 
specials were sold at 32 cents, and even at these figures receivers were 
unable to dispose of arrivals and there was more or less accumulation. 
After the low figure was touched the tone of the market showed gain 
in strength and consumers displayed more disposition to operate, and 
there was some reaction from the lowest quotations. Reportsindicated 
prospects of a decline in receipts, which induced some holders to tempo- 
rarily withdraw their offerings. This helped to improve the situation 
and before the close of the week there was a moderate increase in de- 
mand. Business in storage butter was practically dead, holders declin- 


— — 
— — 


ing to part with their stocks at present values. Process declined ig 
sympathy with the downward movement in the better grades, but 
factory and packing stocks were comparatively firm because of the mode. 
rate available supplies. Receipts for the week were 41,683 pac 
against 48,049 last week, 39,163 the same week last year and 29,013 
corresponding week in 1910, 





BANK CLEARINGS FOR JANUARY. 





Bank exchanges at all cities in the United States for the month of : 


January aggregate $15,111,531,652, a g in of 4.7 per cent. as compared 


with the same month last year, but a loss of 11.9 per cent. in comparizon — 
with the corresponding month in 1910. New York City makes a fairly sat- — 
isfactory exhibit compared with last year, which is especially gratifying, — 


as operations in the stock and other financial markets this year were on 
a somewhat reduced scale. 
during January, 1910, swelled bank exchanges in that period at New 
York, hence the unfavorable comparison with that year. Exchanges 
in outside cities, while showing rather more irregularity than in recent 
preceding months, on the whole, are fairly well maintained, there being 
a gain in the total of 6.6 per cent. over last year and a gain of 6.8 per 
cent. compared with 1910. It is probable, moreover, that the volume of 


bank clearings was adversely affected by the extremely unfavorable’ 


weather conditions that prevailed in many parts of the country during 
the past month. Cities in the New England States report somewhat 


smaller exchanges than in January, 1910, owing to losses at Boston and 


some Other leading centers, but there was an imoroving tende 

towards the end of the month and Hartford, New Haven, —— 

and Worcester showed more or less gain. In the Middle Atlantic States 
exchanges were larger than in both years, with good gains at Phils. 
deiphia, Pittsburgh, Albany, Syracuse, Buffalo and other points. The 
South Atlantic States continue to make a more favorable exhibit than 
in either previous years, the gains at Baltimore, Richmond, Norfolk, 
Savannah, Atlanta and Jacksonville being marked, but there are some 
losses. While some losses still appear in the returns from cities in the 


Central States, gains now predominate, notable improve a | 


shown by Chicago, Cincinnati, Cleveland, Detroit, Akron, Canton, 
Rapids and other important centers, and the total shows gratifying ex- 
pansion over both years. ‘There is improvement shown by cities in 
Central South and an increase compared with last year, also 
January, 1910, and gains continue to be reported by Memphis, Nash 
vilie, Chattanooga, Houston, Galveston and several other points. Some 
leading cities in the Western States report smaller bank clearings, but 
at Minneapolis, St. Paul, Kansas City, Omaha, St. Joseph, Denver and 


other cities there are gains in the comparison with either one or both — 















































































































Notable activity, however, in this respect 
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years. On the Pacific Slope nearly ali cities report more or less in- 
crease, notably San Francisco, Los Angeles, Oakland and Portland, 
and the total is larger than in either year. . 
J ANUARY. 1912. 1911. P.C. 1910. F.O. 
New England $967,787,949 $943,564,699 + 2.6 81,000,112,662 — 32 
Middle ....... 1,126,968,018 ~ 1,065,385,170 + 6.7  1,099,665,740 
So. Atiantic.. 424,651,629 78,650,624 +12.1 342,763,691 + 
southern..... $09,273,354 769,600,615 + 51 734,853,603 +161 
——— 189,448 9ꝰ66  1,697,109,573 + 7.4 1,679,013,599 + 
Western ..... 606,861,245 696,875,687 + 1.7 694,249,872 + 
Pacihc ..c<ce- 620.958 954 457,870,926 +13.8 438,988,068 + 
Total ..... 86,275,950,114 $5,895,257.991 + 6.6 $5,886,861,307 + 68 
N.Y. City ... 8,835,081,588  8,530,248,5670 + 3.6 11,249,075,980 —2L8 
$16,111,531,652 $14,426,108,561 + 4.7 517135, /287. 207 0 
Average daily : 
January ..... $581,213,000 $577,175,000 + 0.7  $685,549,000 * 
December ... 563,702,000 633,875.000 + 5.4 607.661.0000 — 7 
November ... 581,071,000 563,565,000 + 3-2 512,835,000 — 52 
J ANUARY. 1912. 
$842,802,4¢ 
11,300, 
11,363,885 
§,v80,105 
4,449 ,9%: 
2,629,714 
2,837,577 
40,234,3 
0,445,2 


































































































22,142,595 
14,496,975 + 
$967,737,949  $€943,564,699 + $1,000,112,662 
1910. 
98,375,218 
26,457,891 
12,574,757 
Sasha 
5,328,624 
3,674,198 
4,089,948 
2,611,466 
2,472,077 
158,702 
1,153,242 
+ 47,069,375 
+ 2 3,0. 4,579 
+ 20,3 ere 
8. 11,688,7 
toe" 2'039,203 
+8 6.316,341 
+ 2 6,828,737 
+13, 7,541,407 
Middle ........ $1.126,968,018 $1,055,385,170 + 6.7 $1,099,665,740 
JANUARY. 1912 1911. P.C. 1910. 
————3 NNT 1a Meee 
222 vs ’ 927) — , 
Richmond....... 39,437,159 34,969,719 +128 36,652,048 
Norfolk ......... 16,360,293 14,441,733 +13.3 8,223,845 
Wilm’tcn, N.C.. 3,618,062 162,533 — 38 448 600 2. 
Charleston seese 9,455,028 10,; 94, — 9.1 8,947 1 % 5 
Savannah ....... 28,339,09 27,258,438 + 4.0 20,339 —* 
Atlanta ......... 71,326,341 63,973,176 +11.5 56,832,216 - 
Augusta ........ 11,074,686 13,%49,447 —20.0 10,846 : 
Stemias. Ge: | “aaywoes «= SAgrat ann tee 
7 ü 13 12,964'885 +14.4 10,740 








eee — — — — 
South Atlantic #424,651,639  #378,650,624 + 9.5 $342,763,692" 
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JANUARY. 4012. PC, 
St. Louis........ $347,000.83 — 1.6 
New Orieans ... 105,961,892 + 1.8 
Louisville 333 — 2.6 
Memphis........ + 6.7 
Nashville +40.4 
-Cha +26.8 
Knoxville + 13 
Birming + 5.8 
Mobile .......--- — 7.4 
Houston ........ +38.6 
Galvestop +117 
— —XE +3 
Beaumon 

Vicksburg —14,1 
eae hoe —30.3 
ttle Rock 8° + 8.7 

Southern $769,720,615 + 5.1 $734,853,503 410.1 

+93 +83 

cago 

Cincinnati + 09 62 

Cleveiand +13.0 1133 

Detroit +11.8 +21.3 

Milwaukee —12.1 + 9.7 

I + 1,1 — 6.2 

' — 3.1 +13.3 

] + 6.4 +21.5 

; + 6.1 +24.8 

d +33.4 +85.3 

+27.2 +33.0 

+ 10 +12.0 

+_7.9 153 

1 +17.6 29.0 

j + 6.0 +22.3 

Lexingto —14.0 — 6.4 

£ + 6.7 + 9.3 

Peoria +10.1 +11.0 

Sp +19.3 *13.7 

ord + 7.2 +17.5 

Bloomington + 2.8 +18.8 

y —. 5.5 + 56.3 

+20.2 +10.2 

Jacasonville —17.7 —14.3 

Danvilie .. + 1.1 — 7.0 

Grand Rapids + 9.9 + 5.8 

Kalamazoo + 9.6 + 3.5 

Jackson +16.9 +21.8 

*Lansin —12.4 nonin essnete 

Anp Arbor + 2.7 871,459 — 6.7 

+ 7.4 $1,676,195,859 + 85 

9 911 P.O, P.O. 

Amnneapolis.... $85,699,531 $85,684,404 + 6.1 —11.5 

TE 43,537,752 45,14],734 — 3.4 + 1.9 

SE sé wacla gies 13,156,072 11,413,720 +15.3 —15.6 

Des Moines 18,191,411) 15,944,935 +14.1 +11.6 

Sioux City ...... 10,631,814 10,634,103 — @.1 — 17 

Davenport -..... 7,215,644 7,086,376 + 18 + 5.1 

Cedar Kapids 5,619,9) 911,859 — 6.7 — 6.5 

Kansas City 229,012,983 237,481,835 — 3.6 + 5.6 

St, Joseph. ...... 36,091,204 32,257,330 +12.1 +143 

hide tidiee 68,260,94: 1,439,309 +411.1 + 03 

Fremont ........ 1,329,702 285,654 + 3.4 —25.7 

Lincoln ......... 7,192,728 6,656,328 + 8.0 + 38 

TD celiesnos 16,116,547 13,021,187 +16.1 +36.5 

Topeka.......... 7,401,672 7,124,117 + 3.9 +38 5 

Denver. ......... 42,314,391 40,373,216 + 7.3 + 2.1 

Colorado Sp'gs 2,814,571 2,833,971 — 0.7 —15.7 

: 0 2,985,461 + 1.0 — 0.7 

] 2,897,139 +16.4 —15.3 

. 917.684 + 8.4 +41,1 

2,071,848 — 08 + 5.9 

$596,593,371 + 1.7 $594,281,784 + 2.1 

P.C. .C. 

+11.9 2.5 

+25.8 50.2 

+ 3.0 — 8.2 

+ 6.0 +14,2 

— 2.0 —23.2 

+ U.2 — 4.5 

+27.3 +26.8 

+11.7 +40.5 

F106 90:8 

5 + 

+59.8 +98.7 

+62.0 +48.2 

Pacific ........ $520,958,954 $457,870,926 +13 $438,988,068 +18.7 





The Lumber Market.—The underlying tone of the market 
shows increasing strength. Inquiries are becoming more numerous 
and some yards are placing orders in anticipation of spring require- 
ments. Permits issued for new construction reflect a more satisfactory 
situation than at this time last year, especially in the suburban districts, 
proposed operations in the Bronx, Westchester, New Jersey and on 
Long Island pointing to the consumption of a large amount of lumber 
during the coming season. Inquiries among the yards at most outlying 
points show that many of them have allowed their stocks to become 
quite depleted, and wholesalers as a rule look for an active demand to 
develop from these quarters within a short time. Similar favorable 
conditions are reported at other nearby centers, a revival in the demand 
for various sorts of lumber bein g noted at Philadelphia, and some 
increase in inquiries at Boston, Newark, Baltimore and other cities. 


Loeal dealers report a fair business in northern pine, increasing in- 
quiries being noted for box boards, which are in light supply, and a 
somewhat better demand from millmen. Prospects for spruce appear 
good, suburban yards already making preparations for a considerable 
oe in the demand, owing to expectations of extensive building 
ne prices displaying a stronger tendency. Business in hemlock is 
fo * quiet and mostly confined to orders from country yards for 
_ € shipment, but prices are firm and more activity is expected with 
4 advent of better weather. Demand for the better grades of yellow 
yn. is moderate, but the lower qualities are being taken and values 
sehen Cypress is being ordered more liberally by the woodwork- 

ts, though mostly in small amounts and, as a rule, for the lower 


es, while prices are steady anid indications for increased activity . 


Pronounced. Conditions in hardwood are somewhat better than a 
“ ago, demand from manvfacturers, although confined to current 
requirements, having improved, and prices being held more firmly. 





THE GRAIN MARKETS. 


Outside interest in wheat has waned, as the recent upward movemen; 
shows signs of petering out. Those who have been operating on the 
long side are apparently disposed to take profits at every favorable 
opportunity and this is not calculated to promote a sustained advance. 
At the very start this week there was a further uplift in prices in 
response to the excited condition of the foreign markets, Liverpool 
shorts scrambling to cover, owing to the rumored dock strike at Buenos 
Aires. But this influence soon lost its weight and quotations declined 
rather sharply because of heavy receipts at the Northwest and accumu- 
lating stocks at Minneapolis. Offerings by surplus nations were again 
light, although somewhat exceeding expectations, and there was a 
further liberal reduction in domestic visible supplies, which was later 
offset, however, by a fair increase in the total at all world’s points. 
Thereafter, the tendency of values was irregular, but mainly downward, 
owing principally to the absence of any active demand for cash grain. 
After the initial firmness the foreign markets developed weakness, the 
recessions there being due largely to the more favorgble aspect of the 


labor situation in Argentina. Information concerning the domestic 
winter wheat outlook was again satisfactory, reports indicating further 
snowfall over a portion of the Southwest, and prospects generally are 
considered highly favorable. Advices from Kansas suggested that 
farmers are willing to sell freely at $1 a bushel and, as roads are in 
shape, wheat is moving with greater freedom in that State. Conditions 
in the local flour trade are not essentially changed, buyers still being 
reluctant to replenish their depleted reserves and sales continuing in 
small volume. Production at Minneapolis, Milwaukee and Duluth for 
the latest week was scarcely altered at 354,935 barrels, which com 

with 351,200 in the preceding week and 300,770 barrels during the cor- 
responding period a year ago, according to the Northwestern Miller. 
Corn prices could not withstand the pressure of large receipts and a 
generally slow cash demand. The long account appéeured eager to 
liquidate their holdings and farmers were again liberal sellers. This 
combined to impart a weak undertone to the market, bullish interests 
being prompted to proceed more cautiously because of a generous in- 
crease in domestic visible supplies. 


The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1910. The total] for the last two weeks 
is also given, with comparative figures for a year ago. Receipts of grain 
at western cities since July 1 for the last six years are appended, with 
similar figures of export: 




































































Wheat——_ — Fiour. —————Corn———. 

Western Atlantic Atlantic Western Atlantic 

ipte. Exports. E ; ——8 Exports 

Priday.............. 423,441 311,308 18,504 1,192,447 149,806 

Saturday ........... 379,546 189,516 15,447 1,398,416 62,688 

Monday ............ 707,078 129,383 4,298 1,250,690 tht 

Tuesday............ 391,558 369,302 43,325 1,086,376 499,886 
Wedneeday ........ 402,716 43,383 12,651 450,116 334,6 

Thureday .......... 478,574 23,994 12,629 1,218,949 74,451 

ee 2,782,813 1,071,886 107,354 7,592,494 1,386,446 

** last year ... 2,709,409 250579 121,481 4,947,588 1,713,362 

Two weeks......... 6,263,944 1,861,907 192,483 16,551,664 3,453,661 
‘“« laet year.... 7,238,307 423,247 212,986 10,613,135 4,400,08 


The total western receipts of wheat for the crop year to date are 
174,942,910 bushels, against 176,976,781 a year ago, 192,760,914 in 1910, 
183,354,448 in 1909, 136,247,305 in 1908 and 169,129,941 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 66,469,281 bushels, compared with 47,285,341 last 
year, 68,534,436 in 1910, 101,155,629 in 1909, 122,610,185 in 1908 and 99, 151,- 
950 in 1907. Atlantic exports this week were 1,162,876 bushels, —- 
1,162 876 last week and 797,018 a year ago. Pacific exports were 606,870 
bushels. against 189,751 last week and 154,264 last year. Other —- 
were 22,044 bushels, against 390,613 in the previous week and 259,856 
bushels a year ago. 

Total western receipts of corn sinee July 1 are 113,165,099 bushels, 
against 123,603,975 a year ago, 88,849,027 in 1910, 82,814,669 in 1909, 
112,381,209 in 1908 and 119,754,368 in 1907. Total Atlantie coast exports 
of corn for the crop year to date are 16,587,917 bushels, compared with 
19,875,807 last year, 15,316,372 in 1910, 15,316,372 in 1909, 28,831,961 in 
1908 and 32,404,390 in 1907. 


Wheat Movement and Supply.—A moderate increase 
occurred in exports of wheat from all surplus nations last week, although 
offerings were again well below those of the corresponding period in 
the previous year. The combined movement aggregated 7,712,000 
bushels, as against 7,376,000 in the week preceding and 10,700,000 
bushels during 1911, according to Broomhall. There was a gain of a 
round 600,000 bushels in shipments from North America, and both the 
Danube and Argentina contributed more freely, whereas the outgo from 
Australia alone fell off 480,000 bushels. Clearances from Russia were 
also smaller and showed a large dec’ ease as compared with last year’s, 
while India reported a loss from the previous week of about 335,000 
bushels. An expansion of nearly 1.000,000 bushels in the quantity of 
wheat and flour on passage, due entirely to the heavier amount destined 
for the United Kingdom, raised the total to 28,944,000 bushels, which, 
however, was well below the 37,960,000 bushels shown at the same time 
in 1911. There was a further reduction of 785,000 bushels in domestic 
visibie supplies of wheat, exclusive of the bonded wheat, and, as the 
latter decreased 364,000,000 bushels, the combined aggregate was lowered 
to 62,121,000 bushels as against 43,251,000 bushels on the same date a 
year ago. 

The Corn Trade.—Wholly because of a heavy gain in exports 
from Russia, world’s shipmente of corn rose to 4,943,000 bushels last 
week, as compured with 4,459,000 in the week preceding and 3,314,000 
bushels in the corresponding period of 1911, according to Broomhall. 
The Russian clearances reached a total of 1,530,000 bushels, or over 
1,000,000 more than in the previous week, whereas the outgo from both 
North America aud the Danube was substantially reduced. There were 
again no offerings by Argentina, but a year ago that country sent out 
102,900 bushels. Much heavier quantities of this cereal were afloat for 
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the United Kingdom and the Continent, the combined aggregate rising 
2,236,000 bushels to 12,207,000 bushels, which compared with 14,527,C00 
bushels at the same time in 1911. Notwithstanding a gain of 1,378,000 
bushels last week. visible supplies of corn in the United States are still 
a good deal smaller than a year ago, the 6,900,000 bushels in sight on 
February 3 comparing with 9,146,100 on the corresponding date of 1911. 


THE CHICAGO MAREETS. 


CuicaGo.— Further slight gain appearsin average values of the three 
leading cereals, but flour is unchanged and easier in tone, and the mar- 
kets continue to refleet dimished demands in both domestic and foreign 
trade. Weather conditions mainly were favorable throughout the West 
and crop marketings exhibit increase over this timelast year. The out- 
go, however, whilea little over that last week, is considerably under last 
year and is equal to onlyj one-half the current receipts. Trading 
Conditions were devoid of any significant feature, aside from 
present speculative operations in futures for a rise in wheat 
and in corn. Growers of the latter appear more diposed to sell 
at present prices and the forwardings to this market are now sufficiently 
large to threaten renewed congestion at elevators. Flour stocks in the 
United States on February 1, outside of Minneapolis, aggregated 534.,- 
616 barrels, or 30,000 barrels more than on January 1, and compare with 
630,574 barrels last year, when there was increase of 33,000 barrels. 
Millers report a trifling increase in outputs and continued dulness in 
buying for future deliveries, and wheat purchases are confined to 
absolute needs, with directions coming forward slowly on old 
contracts. Flour receipts this week were 39,289 barrels more than 
in corresponding week of 1911, and the shipments decreased 4,045 
barrels. Aggregate movements of the five cereals tabulated 
below, 9,630,150 bushels, are 378,600 bushels larger than last week and 
752,700 bushels more than a year ago. Receipts ran 313,750 bushels 
above last week and 1,360,100 bushels greater than in 1911. Shipments 
increased 64,850 bushels over last week, but were 607,400 bushels lower 
than a year ago, when all grains were in better eastbound absorption 
than at this time. Contract stocks in Chicago decreased in wheat 
33,845 bushels, corn 196,923 bushels and oats 61,565 bushels. Detailed 
stocks this and previous weeks follow: 



































This weer Previous week. Year ago 

a —— 52,43 52,438 100,149 
. 23 hara...... 905,853 904.3 1,526,822 
No.1 rea 17.466 17,46¢ 18,437 
SA CRN een 7,754,470 7,785,820 3,250,864 
BUC. 3 NOCGROFM ......cccce. . 00. 47,860 51,860 12,805 
Totals.. 8,778,087 8,811,932 4,909,067 
OOPM, CORSTRCE......<. cccscoccescee- 285,059 481,982 1,072,350 
ORES. COMEBRES... .ccccccccesccce- cscs 140,906 202,471 6,060,881 


Stocks in all positions in store decreased in wheat 136,000 bushels, oats 
196,900 bushels and barley 33,000 bushels, and increased in corn 351,000 


bushels and rye 15,000 bushels. Detailed stocks this and previous 
weeks follow: 












































Stocks—bushels. This week. Previous week. Year aso 

ARISES sa Se 14,709,000 14,845,000 7,901 ,000 

SOARES “Serafin aaa a 2,236.000 1,835,000 4,715,000 

SAPS STE ein Pe 6,872,000 7,068,006 10,989,000 
REG RCRA sR eR ai pile eae 104,000 89.000 36, 

SSL rei rm a a 137,000 170,000 93,000 

AES a eee 24 058,000 24,060,000 23,734,000 


Included in the foregoing stocks are 5,257,000 bushels afloat in the 
river, consisting of 871,000 bushels wheat and 4,836,000 bushels oats. 
The wheat afloat is 131,000 bushels less and the oats 26,000 bushels more 
than last week. Total movement of grain at this port, 9,630,150 bushels, 
compares with 9,251,550 bushels last week and 8,877,450 bushels a year 
ago. Compared with 1911, receipts increased 27 per cent. and sbip. 


ments decreased 15.7 per cent. Detailed movements this and previous 
weeks follow : 


Receipts—bushels. 
































This week. Previous week . Year sgo 

aaa id 234,400 ; 181,400 
+ weeeereereerecereeesseeecerecce: 3,938.850 3,791.900 2,544,750 
Gail dodvatnchisbe 1,564,200 1,499,00u 1,777.400 
| NE Se 56,500 61,500 0 
I dick oiichiinn ntetcendd titi a BO tates 591,200 577,400 487,500 
ane De 6,385,150 6 071,4v0 5,025,060 
Shipments— bushels This week, Previous week. Year ago 
ee _ 19*,700 185,500 234.2U0 
REE RR ER NR NRE RGD asic 1.635,100 1.809.950 2,005,800 
DV0 131300 1,092,80» 1.352.000 
Rye —— — — 24.5 31,100 46 200 
EIU aceite ae 73.700 60,800 214 200 
TSS RE a at 3.245,000 3,180,150 3,852,400 


Flour receipts were 156,840 barrels, against 149,387 barrels last week 
and 117,551 barrels in 1911, while shipments were 79,792 barrels, against 
(7,477 barre!s last week and 83,837 barrels last year. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
exhibits decreases in wheat 785.000 bushels, oats 687,000 bushels, rye 
98,000 bushels and barley 164,00 bushels, and increase in corn 1,378,C00 
bushels. The principal port decreases in wheat were—Buffalo, in store 
246,000 bushels and afloat, 291,010 bushels; St. Louis, 196,000 bushels ; 
New York, 141,000 bushels; Chicago, afloat, 131,000 bushels, and Kansas 
City, 79,00U bushels. Similar wheat increases were— Minneapolis. 261,- 
000 bushels avd Omaha 114,000 bushels. Similar corn increases were— 
Chicago, 351.000 bushels; Kansas City, 201.000 bushels; Baltimore, 
281,000 bushels; Peoria, 149,010 bushels; New York, 143,000 bushels, 
and Sr. Louis 111,0C0 bushels. 

Canadian stocks of wheat in bond. not included in the United States 
visible statement. aggregate 1,696,010 bushels, a decrease of 364,000 
bushels since last week. Bonded stocks of oats are 440,000 bushels, or 
31,000 bushels more than the previuus week, and of barley are 347,000 


bushels, a decrease of 15,(00 bushels. Detailed United States stocks 
this and previous weeks follow: 

















Stocks—bushels. This week. Previous week Year ago 
2* — — —— 60,425,000 61.210,000 43,251,000 
6,900, 5,522,000 ,145.000 
Gate. ee * — 14,335,000 15.022,000 16,414,000 
— — ——— — inten 1,900,000 1,107,000 490,00 
JJ 2,716,000 2.2=0,00u 1,544,000 














The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 810,000 bushels and 
barley 69,000 bushels, and decrease in oats 8,000 bushels. Detailed 
stocks this and previous weeks follow: 








Stocks—buashels. This weer. Previousweek. Year 
GEE... Ac ocak main couedvdbeeses tiene 22,724,000 21,932,000 13,976 
Oates......... 4,825,000 4,%33,000 561,000 
Sariey .. 1,620,000 1,551,000 478,006 


Provisions were in fair domestic and foreign demand, with prices 
averaging slightly less thana week ago. Aggregate receipts of cattle 
hogs and sheep, 336,458 head, compare with 381,766 head last week 
and 268,983 head last year. Arrivals of hogs and sheep have been 
ample, but there is further shrinkage in marketings of cattle, 
and choice grades of the latter have been maintained at the highest 
prices this year. Cash pork closed at 315.62} a barrel against 
$15.62} a week ago; lard at $9.10 a a tierce against $9.25, and ribs at. 
$8 374. a hundredweight against $8.50. Choice cattle closed at 48.85 a 
hundredweight against $8 50 ; hogs at #6.40 against $640, and sh 
at $4.75 against $4.75. Compared with the closings a week ago, 
prices are unchanged in flour, oats, pork, hogs and sheep, but higher in. 
corn } cent a bushel; wheat, 1 cent; and choice cattle, 35 cents a hun- 
dredweight ; and lower in ribs, 124 cents a hundredweight ; and lard, 15 
cents a tierce. Aggregate stocks of provisions in store in Chicago 
increased in January 27,917,421 pounds over those of December, 1911, 
and are 56.870,737 pounds greater than on February1, 1911. Conspicuous 
increases over a year ago are shown in the leading hog products. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A further improvement was made this week and some 
of the mills appear to believe that a turn for the better has setin. Ex- 


port trade is still featureless, but with slightly better inquiry. Cereals 
and feed are active at better prices. 





The Poultry Market.—Moderate arrivals of better quality 
caused some revival of interest in the live poultry market and business 
picked up to some extent. Prices were steady for prime fowls and all 
offerings of these were quickly taken. Live ducks and geese were in 
light demand and turkeys moved slowly. Other kinds were in routine 
demand. Trading in dressed poultry was light and prices of the major- 
ity of offerings weak and irregular. This was due mostly to defects 
caused by the weather, a good deal of the supplies received showing the 
effect of frost. Prime stock, however, was in very fair request and was 
held at firm values. Good roasting chickens were in demand, but were 


scarce. Turkeys were steady and supplies moderate, while there wasa 
brisk inquiry for good quality ducks and geese. 


The Ege Market.— While trade was of moderate dimensions 
there was sufficient demand to force prices of the best grade of fresh 
eggs to.a somewhat higher level than last week. Receipts were light 
and a large proportion showed more or less defect, which prevented 
any accumulation of eggs of really acceptable quality. Storage eggs 
have been steadily reduced and stocks on hand are not very large. 
Demand, however, for held stock was moderate, and as holders were 
disinclined to force business at the expense of values, prices were well 
maintained. Low quality eggs did not share in the strength of the 
better grades and were comparatively weak. Lat-r in the week there 
was » notable decrease in demand and pri:es showed marked reaction. 
Receipts for the week were 25,240 cases, aga’nst 35,308 last week, 
81,947 the same week last year and 47,419 the corresponding week in 1910. 





Dried Fruit Market.—The movement of dried fruits this 
week was rather slow, with the depression most notable in California 
stock. Prunes were quiet and prices inclined to weakness, although 
there was no actual recession, and it is thought that with the working 
off of the poor and medium goods now pressing for sale conditions will 
improve. Apricots were in light demand and some holders were re- 
ported to be offering concessions, but stocks on the coast are mederate 
and there is iittle evidence of any weakness at first hands. Peaches were 
in fair request and values steady. Raisins were in fair demand for the 
season and poms firmly maintained. Currants moved ina routine 
way at unchanged prices. Some inquiry appeared for dates, but figs 
moved slowly. 





The Hemp Market.—Business in this market was quiet this 
week, the heavy receipts at primary points causing manufacturers to 
hesitate as to their commitments. Cables from Manila reported that 
market dull, and receipts for the week were given as 33,000 bales. 


Quotations, however, here were firmly maintained, and late in the week 
there were some indications of reviving interest on the part of the 
manufacturers, although the prevailng opinion still appeared to be that 
something might be gained by pursuing a waiting policy. Sisal was 
steady at former prices, while istle was in light demand and unchanged. 
Little interest was shown in jute, but values displayed little change. 





British Trade ia January.—The statement of the British 
foreign trade movement during the month of January issued by the 
Board of Trade sho #s notable expansion in both imports and exports— 


the former increasing 321,545.500 as compared with the same month® = 


year ago, and the latter $13.429 500. —2* of foodstuffs, raw 

and manufacture- increased about $35,000,000, but of cotton fell off about 
$15.000,000, Manufactured goods were the principal item in the im 
crease of expur's. 
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DRY GOODS AND WOOLENS. 


The demand for cotton goods has been general and the price gains of 
last week are well sustained. The export trade figures of the year, end- 
ing in December, show a gain of 115,000,000 yards over 1910 and 30,- 
000,000 yards over 1909, while the values are much greater in conse- 
quence of the higher prices following the advanced cost of the raw 
material. Shipments to all foreign countries during the past week ag- 
gregated 4,453 bales, and the total to date is about 5,000 bales ahead of 
ayearago. China has been buying limited quantities of napped cot- 
tons, while the Red Sea markets are taking goods steadily. The Philip- 
pine and other miscellaneous markets are still buyingin fair amounts. 
The export demand has led to continued firmness in all coarse cottons, 
as many mills making sheetings are engaged on contracts rnnning into 
April and May. Denims have been advanced to a basis of 13c. for 9-oz. 
goods, an advance of jc. a yard, while bleached sheetings are up ic. 
Fruit of the Loom goods are at value, pending an advance; cotton 
blankets and leading lines of napped cottons are well sold ahead into 
August; tickings are firm; wide sheetings and pillow tubings have 
been shortened in discounts; awning stripes and miscellaneous duck 
products are hardening, and in several directions in the primary 
markets there are evidences of a better general demand. tailers 
have been very numerous in the markets during the week and are buy- 
ing conservatively, but with a firmer conviction that values are safe 
and at or near the bottom. The jobbers are doing a fair and seasonable 

and are hopeful that the small orders will increase, or at least 
will continue to come along more rapidly as the counter trade 
broadens. On the whole, the week has shown improvement of a posi- 
tive character. 

Woolens and Worsteds.—The unsettled labor conditions at 
Lawrence are having a deterrent effect on trade in men’s wear and 
worsted yarns to the extent of causing buyers anxiety as to deliveries. 
The latest trade advices give promise of an early adjustment of the 
acute stages of the strike, and it is believed in selling agencies that 
from this time forward a steady gain will be made in production. Trade 
in overcoatings for fall have been larger in volume than a year ago, and 
the business booked on fine grades of suitings has grown steadily. 
Carded wool goods of the better grades are well under order in 
many of the smaller mills, while some of the larger organizations 
now have as much business on some lines as they will be able to care 
for. The volume of business booked on staple worsteds has been fair | 
but the harder faced goods are not doing well. Many large orders have 
been booked on serges, cheviots, and unfinished worsteds of a staple 
character. In‘overcoatings the bulk of business has been done on fancies 
and chinchillas, but there has also been a broader trade on meltons and 
kerseys than there was last year. The finest es of fancy worsted 
suitings are now being shown, but it is too early for agents to indicate 
the trend of the demand. The dress goods mills, outside of Lawrence, 
are moderately well employed. The stoppage of production in the 
great Lawrence corporations, manufacturing staples, is causing a re- 
vision of views among buyers as to the promise of supplies later 
onin the spring and early fall. Serges, whipcoards and wool novelties 
are still selling well for spring use, and ratines are active. Many of 
the staples of other seasons are quiet. Broadcloths for fall were 
opened during the week at the prices current for the spring season. 

Yarns.—Cotton yarns are firm and in better request. The wor- 
sted yarn users are disturbed by the lessened production brought about 
in the Jarge corporations at Lawrence, and prices are very firm on all 
spots. 

Silks.—Silk agencies are preparing to show fall lines. Chiffon 
taffetas are in more active request, and foulards are being sold more 
freely. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market is more active and greater interest is 
shown by buyers in supplies arriving from South America direct and 
from Australia via London and Liverpool. Receipts have been heavy, 
but are coming on a bare market and are meeting with a good demand 
at firm prices. Sales of supplies to arrive have been concluded. For 
domestic wool demand is steady, especially for medium grades, supplies 
of which are small and the tendency of prices upward. Sales of choice 
Ohio quarter biood at 30c. are rumored. Medium fleeces are now selling 
on & parity or higher than foreign competing wools, foreign markets 
showing a slightly easier tendency on crossbreds. 





THE PITTSBURGH IRON MARKET. 





PrrrspuRGH.—Pig iron production increased during January, and the 
Steel corporation has in blast about eighty-five per cent. of its furnace 
capacity. It is apparent that activity is not uniform, and in finished 


lines there are evidences of weakening prices. Output against specifi. 


cations is at a good rate, but new business is spasmodic and some of the 
smaller concerns are not busy. Prices are unchanged officially, but 
concessions are granted for desirable orders in sheets, tin plate, steel 
bars and structural material. A considerable tonnage of steel rails has 
= contracted, bu* the total is J— exceptional, and business in steel 

and railroad equipment is slow in developing. The pig iron mar- 


ket is rather dull and 
quotations are not thoroughly tested. Bessemer 
—— $14 and $14.25, Valley, and se $12.25, Valley. Steel 
Pittsbureh’ remain at $20, Pittsburgh, and sheet and tin bars, $21, 
J— gi. The demand for scrap material has fallen off and prices 
® weakened slightly, with heavy steel melting scrap at $12.50, 
to the Con Coke production fell off 40,000 tons for the week. according 
nellsville Courier, but the decrease was with, the furnace in- 


aha 
vette 


terests. The merchant ovens made aslight gain. Deliveries are now 
better, but the demand for spot coke is being weil sustained. and foun~ 
dry coke, especially, is showing some strength. Prompt furnace is 
quoted $1.80 and $1.90, and prompt foundry $2.20 and $2.35 at oven. 





COPPER STOCKS REDUCED. 


Another heavy reduction in surplus stocks of copper in the United 
States was reported by the Copper Producers’ Association on Thursday— 
supplies declining an additional 23,174,052 pounds during January to 
66,280,643 pounds, which is much the lowest point on record. This 
further large decrease was wholly due to continued activity in the ex- 
port department, shipments abroad rising above all totals since Decem- 
ber, 1910, whereas domestic deliveries were the smallest in any month 
back to last September. Buying by foreign interests reached an a 
gate of 80,167,904. pounds, as st 79,238,716 pounds in December, 
while the home consumption was 62,343,901 pounds, or about 3,645,000: 
neve less than in the preceding month. Production of the red metal 

minished some 3,500,000 pounds, but, with the single exception of 
December, was the largest reported since last August. It is interesting 
to note that, in the past four menths, exports of copper from this country 
have been swelled over 29,300,000 pounds, which almost wholly ac- 
counts for tre shrinkage of fully 74,600.000 in visible stocks during that 
time. Following are the December returns, compared with October 
and with November a year ago, figures representing pounds: 























Producti 19337 S83 193,596 69 , 113366 601 
BD 2 ncccceccce @ueee 1 * > , 7 , , 
GS i eg ag 89,454,695 111,785,158 122,030,195 
TELE IR ieee 208,792,448 234,681,885 237,726,786 
Domestic deliveries ...... 62,343,901 65,988,474 42,078.557 
| ie se eee ep 80,167,904 79,438,716 53,208,739 
Total deliveries..... 142,511,805 145,227.190 " 95,287,296 
Stocks remaining ......... 66,280,643 89.454,695 142,439,490 





Naval Steres Market.—A much better feeling developed in 
the naval stores market this week, reflecting the stronger situation at 
Savannah where a falling off in receipts resulted in advancing prices. 
The local demand for turpentine was confined to small jobbing lots, as 
the weather continued adverse to any expansion in consumption and — 
manufacturers’ operations were only for routine requirements. Busi- 
ness in rosins was quiet, and while quotations for common and pale 
rosins were unchanged, some transactions were effected at $6.75 for 
good strained. There was a somewhat better demand for tar at $5.50: 
for xiln-burned, while pitch was taken in a routine way at former 

rices. Receipts of naval stores in this market last week were 2,151 

is of turpentine, 5,812 barrels of rosins and 195 barrels of tar, 
while exports were 1,650 barrels of turpentine and 3,632 barrels of 
spirits. Receipts and shipments of turpentine and rosins, in barrels, at 
Savannah for the week and for the season to date, together with com- 
parisons for last year, are given below : 











Season Season 
rpen yes" 01 re 1 4 
Ta tine, receipts............. 1,636 -U01, , , 
* D 2,074 174 a *4 3 
aa CE — 

Rosins, receipts ... PEA RS OTA 7.764 684,407 575,688 
" keno cinckadtnctabnisubiuoe 23,895 605,244 592,879 

“6 LIE NEALE: OS ETI ai" CI 109,281 704 





Market for Rice.— Continued activity is reported in rice, local 
interests having revived and out-of-town buyers soitiug up stocks on a 
liberal seale. Receipts are only moderate and prices consequently 
reflect the recent advances at primary points. Generally quiet condi- 
tions prevail on the Atlantic coast, although there is a fair distributive 
demand at New Orleans. Quotations on Japans have hardened and full 
figures are exacted on medium Honduras grades, owing to the limited 


supply. Holders are in a strong position, financially, and confidence is 
expressed in the stability of the market. There is a large business 
moving in Southwest Louisiana, Texas and Arkansas, more especially 
in the lower and medium Japans. There is a firmer tone to all offerings 
and bids only a trifle under list have been rejected. Advices from 
abroad tell of advancing markets on all deliveries of sightly goods. 
Reports from Burmah indicate damage to the crop fiom harvest storms, 
and future prices on Siams are almost prohibitive so far as the United 
States is concerned. Dan Talmage’s Sons Co. report the Louisiana crop 
movement to date as follows: Keceipts, 1,012,400 sacks of reugh rice 
against 992,000 last year, while sales of 868,832 pockets, cleaned, com- 
pare with 851,842 in 1911. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 348, 
against 368 last week, 415 the preceding week, and 276 the corresponding 
week last year. Failures in Canada this week are 42, against 39 the 
preceding week, and 32 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































Feb. 8, 1912.|| Feb. 1,1912 || Jan. 26,1912. || Feb. 9, 1911. 
Section. 

$2 ooo | Total ot Total ow. Total || 28, | rotal 
a 50 | 138 60 | 132 60 | 144 42 96 
we] BR) Big) Biel el g 
co ian 
Pacific ....... 6 24 18 39 13 46 1 28 
Inited States) 129 348 {|| 1428 | 368 || 177| 415 || 107/| 276 
Cunada ....... is | “42 71. 39 7| 30 6} 92 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE This Week ART This Week| Last * This Last 
Last Year ICLE. Week Year ARTI Week Year 
APPLES: DRUGS—Continued A 
— bbl; 1.00 00 @ METALS—Oontinued. 
—— — “| 60 88 * bolk..1b) 1743 | 25% || Spelter, N. ¥ Ib] G55} 

BEANS — Sw nay ~ gee “|+ 33 32 Tin, N. ¥...-2.- “lt 44.00 oe 
Marrow, choice......-.. 100ilb; 500 3 95 ; gebuing ⸗ ais * Tin plate, N. YV... I00o Ib. box 3.94 
Medium .............--- “I+ 435 8.65 Ga Siti aed aa “ 35 20 MOLASSES AND SYRUPS: 

BOOTS AND SHOES: Ri —— ee A 45 a Os cncaaeiboce | mame? 4 
Men’s grain shoes. ....--- pair; 1.65 1.60 Sh PERN “ 20 24%, open kettle.............. ~ 35 30 
pa split.....----- “| 146 1.40 eS ieaenngmnaatta «“ 30 38 Syrup, common.......... ok, 11 13 

en's satin shoes. ......- * 1.45 1.40 th, Aleppo le “ 85 «0 OILS: 
Wax Brogans.No.1.-... “| 1.35 | 120 || Indigo, Bengal, low grade. «| | 67% | | 67% || Coooanut, Cochin 10 
— OOS. ...-.+-+- a 1.40 1.35 Iodine, resublimed......... — 2.60 2.50 Cod — ea > 9% 
en’s calf snoes........- “| 235 2.25 10 «| 295 23 » domestic .......------ ] 52 53 
Men’s split boots ........ “| 1.85 1 80 Morphine pulk ............ 4.95 ; iD Newfoundland.......... ‘s 55 57 
22* kip boote .....---- a 1.70 1.65 Nitrate Silver, crystals... “ + "36 "35 re cevecesescsoccereseseses fore 5.55 7. 
Won 8 . boots ......--- 4 3.20 8.15 Nux Vomica............«-- Ib 2 2g , sam, white... + 5.65 7 
omen’s grain.......---- “7 1.52% 1.50 — “le 1.45 115 Lard, prime, city..-........ 75 1.06 
Women’s split .....------ “| 1.10 1.10 eer rees «|* 9°76 Le extra No. 1.... ” 55 65 
Women’s satin........... 1.12% +  Ssardicigp ons col 6.50 ase Neatatf 6 ap enccccces ya 2 3 
BUILDING MATERIAL: | Citron 75-80%, tech..... |} 90 80 TEE ctarmaniacres —— Bly 8% 
2 aed eee ge i “is Te Be ee erica ely Lan * Petroleum, — et bbl 1.50 1.30 
’ ’ lis 143 || #£=°'Wintergreen. nat..sweet , . Cargo 10, iD 
Lath, Eastern, spruce ..1000} 3.25 3:40 Wintergreen, nat.,sweet an aie — —— «| 8.10 7.40 
LF soe Fong “3 Lamia Bs s No. si” 71000 92 1.02 Opium, jobbing lots ....... * 8 55 5 30 — 2 ' ~ 3.90 
BURLAP, 1 Bo 6.26 6.00 || Prussiate potash, yellow .. ‘‘ 13% 13 pee FER oonecorers gal 35 
o2.4Uin....yd/+ 5.90 4.60 | Quicksilver .......... « 83 a3 Soya Bean Ibi- 6 * 
8 og. 40 in .-...-...---+--+-- + 5 3.70 | ine, 100-oz. tins...... 02 14 14 PAPER: News sheet ..1001b; 2.15 2.30 
COFFEE, No.7 Bio.......-. | 14% | 19% || Salemmonioc,inmp 2. mi. 4, 19 |. BES — i! o3.00° | saan 
N GOODS: | ——35 * el) 0 6 6.0% 8 See ———— ‘ 
Brown sheet’ g8, standard. ya 7% 8%, | — — ae 100 Ib — 80 F 60 Wao No. i. jute..100 ib +64 4.37% 
e sheetings, 10-4 ....-.- 26 || Seraanariiia. Honduras. ; RR BRR retina: tages Ai aR Heatly 
leached 8 sheetings, et..... “ 7% 3. | Sereeparilia, Honduras... Ib * 5 PRAS: Scotch, choice... 100 ts 4 —* 4.75 
eee . os — “ — —**60 nein 
Brown shectings, 4-yd .-.. « Big 64 || FERTILIZERS. 4.90 4 || PROVISIONS, Chicago— 
— LP ogg | awed Gr Tt: ‘ a2 543 Bones, ground, steamed ae = Easily — — — — —— 100 lb X eae 5 00 
— ü * S\% | 1%% am., 60%. bone OES, EVO. .--.-----.-. + 535 7 45 
Staple ginghams ........... . 6% 7 || phosphate. 21.00 »prime steamed. “ “| 9.10 9.65 
Blue denims, 9-0z....-...-- “i+ 13 144, | Muriate potash, basis : 20.00 Pork, M08s. .........-.---- bb! |+15.85' | 2100 
Print cloths .......------.-- 34g [8 ey hee Peres Ib] 1.90% 1.782: sheep, hd 100 Ib 3.15 2.50 
DAIRY: Nitrate soda, 95%..... igre 2.20 2.10 . Tell N’ — + Ses 9.50 
; —— ammonia OW, IN» © ---··· Ib 6 7% 
— py! epectal..Ib/— 33 29 mestic............. “« «) 3.15 2.95 RICE: Domestic, prime.... 1b |+ 51g 445 
— aes eh ee * ———— sbasis90%. “ “| 232% | 217% || RUBBER: 
West'n factor » firsts .... “ * Upriver, fine............. — 1, 
— %. 6. aaa, gy 3. Spring patent, new crop. bbl 5.35 5.25 8 — Serer — ae: 1.28 
1432 9 Spring, clear << . Domestic, No. 1 ..300-Ib. 3.60 
* 8 + Ps Winter, “ «“ why —83 —* Tark’s Island —— bas 1.00 100 
Wheat, No.2 red, n — ag 
1.70 1.50 Corn, No. 2 mix ed lt ag pals 8: juansvmndcctetn 5.00 | 30,00 
55* “| 1.40 1.08 N No. 4.425.460. “| 16.50 
Oats, No 2 white...... * orway No. 5-450. . 13,00 
- | nu | oy ge | a ss, 0] Son, | Se 
wes: 4 ©y, maiting .......... és 
12 1 ey ay SP = | 4S boneless, genuine........ Ib 7% 1 
as os — longrye, No.2.“ “ 90 “43 SILK: Raw (Shanghai) best.Ib| 4-95 4.35 
9 9% || } , cur. spot 1 6 SPICES: Cloves, Zanzibar. lv 10% 16 
1045 61 Superior seconds, spot..... “ * * Nutmegs, 1060-1108 ....... % ass 12 
7 eS HIDES, Chicago: niga on 4a |] Mace. —38 b3 
~ | ieee 8 a Popper, Singapore, bisck=.|—- 112 | 8 
6% 6% || Colorado.....22222222222: we lah li white “ 16% 13% 
Cows, heavy native........ “ 14% 121 SUGAR 
43g 41g Branded cows 14 il Raw Muscovado....... 100 Ib t 3.983 2 98 
1l% 11% try, No. 1 steers ..... « 13 112 Refined, crushed ...... « «it 8.20 5.30 
2.17 1.95 No. 1 cows, heavy ......... “ 134 10% Standard, granu., net. “ “|+ 5.55 460 
7 7 No. 1 buff hides........-~" “ i3% if? llama: F : 14 
4 B — CS —— wit 37] BS 
1.15 1.15 || HOPS,N State, prime.- Ib — 28 — * 35 a 
1.45 | 145 ||JUTE, qpot, olde trent Ib 4.96 as5i| H * —* * 
3% 3% || LEATHER: °°) irste’..--- «| 86 35 
4% 433 Hemlock eole, B. A.., light. Ib 25 23 cece “ 35 
The Tg Non acid, common ......... 24%5 22 TOBACCO, L’ville: ’11 crop. 
38. —3 yuien, Resta, heavy... . 36 38 — —3 — short ...1b 8 1 
6 
2.64 2.54 Oil grain, No. 1,6 to 7 os .. “ 3 if Medium he 1512 0 
52 62 Glove grain, No. 1 4 oz .... 144g 10 Fine ts 10% 
Alkali, 48% él 41 Satin, No. aay oz.... “ 15 Lt te Burley colory—Common... “ +. 15 
Alum, lump..........-- “ 46 1 oe 85 oo “ao 0. 1,1 22 17” TUM ——— ae is 1B 
“| <8 | al Om) oe] 
1 *Copaiba, S. A..... « an 433% White ot Pa,base pr-1000 ft 21.00 20.50 Deck, oxpert—Comman .... 7 * 
, CADAGA. .........----. * 4.00 OO igs a : NTI : 81g 10 
* 1.40 3 Oak I pn a7 3 .00 TURPE NE ..... co-es-f8)/+ 501g 91 
Bay ny pests hice * 50 21 White Ash 4x4 firsts. “ “| 60.00 38 A— 
Beeswax, white, pure ..... «| 1.55 1.70 Chestnut 4x4 firsta.. “ “| §2.00 00 9. LI - bbl 75 70 
— 160 40 40 ress, shop,lin... “ “| 3600 | omoo Onions, L. I., red........ bag|+ 3.00 1.50 
Bi-Cromate Potash, Am ...1b ox 1.10 .No.1 com.1in..100ft| 10.50 10.00 — — “Sanne i, Soe 1.75 
Biseciing powder,over i Yellow. “inet Te 4 fata 2% 22.00 23.50 — — —*3 —3 
ee aac wR + 195, | h.. «= —— : 
Brimeiong,crude dom----tan | 92 oo* | oo ed™ laces « «147.00 | 40.00 ee 2 ee oe 
Camphor, — ra, 90 84 — tary No.2.Phila.. -ton} 14.85 15.50 Medium : > 31 
Cantharides, Chinese, wh . 46 44 Bessemer, Pittsbarg... “ ieee S70 N.Y. & Michigan— : * 
Carbon bisuiphide —— 89 30 forge, Pittsburg.. “| 13. ie —* + 28 37 
Castile soap, pure w white... 5 5 Billets, steel, Pittabury.. “ -40 14.15 Q 1o0d............ “lh 97 26 
Casto Oi —— 11% 12 forging. Pi ~ ot .00 Wisconsin & Illinois— 
Canstic 8 An gee 10 104 -hearth, Phila... ... «| 28.00 8.00 Fine. « 19 20 
a aomestic, an tae “| 22.40 25.40 Medium «lt 95 36 
Chlorate potash... ib) 1.80 1.85 Steel rails, hea ii...Ib 26 00 29.00 DIOOd ......c0c0e “/4+ = 25 
checks" 100 | 1p, | ag, | geiaietenr aa | OO | Sane |e 
Ly ene 20 B --1001b)} 1.37% | 1.29 North 4 South 
Geson batke ene liver. ch ee 271, || Steelbars, Pittsburg... “ «| [ap 135 | | Hime... od ee | 18 
Codliver Oil; Newiouna |+ 52% etl |e — 124g 140 Quarter blood (+ 20 3 
fain mine bbl} 33.00 28.00 —— Pitusburg ..... « alm Lids 1.40 — oming 21 
— — 75 Sheets, black, No. 23, oo et ae Lig ht de ow 16 
ee ee Ps eneeoes 3s : : “ — — * 222 ws 
ech wood... 63 ‘ 20%. || aime Ment Sue 1.90 2.20 wth 55 = e 
Epsom salts domestic.100 Ib a. * — oe a | 1.60 Stand.Clay mixture,10 0s. “| 1.41 
L U. oa be Ty. ’,”, See ee + 1,00 1.25 ised, 22 a — 16 —E 
J ° 1900 sehees i = laan.lU see eee 1 90 2.0 Fanc 1.25 
ts “ 15 15 Coke, Conn’ ville atoven..ton : 5 — ——— —E—— oo” 1.07‘ 
— ER 75 Furnace, prompt ship's. “|. 1.80 1 Talbot “T” ol: 
Ae ESTE SRS gal 9 Big ———e— te + 2.00 40 T flanneis....... ° 34 
Gambier, cube, No. 1 ......Ib 508 — aluminum, pig ( lota) .1b 19% sant seme cone, 1 — ~“| 1.65 
= a oS || Sapper lake, Nee, 780, | 78, | eae Id ose“| 108° 
® 22 — 144 12% Se’ g 8, 12 os. grade... + 1,924 








+ Means advance since last week, 


— Means decline since last week. A ‘ivances 43, declines 22 
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THE COTTON MARKET. 


An outburst of activity in cotton this week was accompanied by very 
sharp fluctuations in both directions, with conspicuous strength suc- 
ceeding an early decline. For the first two days the market was sub- 
jected to rather vigorous pressure and prices gave way quite easily, 
liquidation being general on the part of local, southern and Liverpool 
interests. Holders apparently acted on the theory that the recent ad- 
vance had been too rapid and were anxious to take down profits, and 
this was the signal for a good deal of hammering by the bearish element 
as well. Much was made of the depressing features in evidence, which 
included, among other things, reports that farmers were ready sellers 
around 10c. and indications of a cheaper spot basis in some sections of 
the South. Moreover, predictiuns that the National Ginners’ Agsocia- 
tion would issue heavy ginning figures, endorsing expectations of a 
16,v00,000-bale crop, exerted considerable influence, while attention was 
directed to the large receipts at the ports and also to the liberal move- 
ment in the interior. Then, too, spinners at the North were still hold- 
jng aloof and purchasing mainly for inimediate needs, and there was 
some talk that the strike in New England might become general. But 
when it appeared as though the reaction would go on unchecked, there 
came a sudden rally on short covering and buying by spot houses, and 
on Wednesday decided strength developed, with quotations rising over 
$labale. Trading on that day was estimated to have been the largest 
in about a year, sales being placed at from 800,000 to 1,000,000 bales. 
The abrupt recovery of the market was helped by the unexpectedly 
strong showing at Liverpool, where the spot business ran up to the 
imposing total of 15,000 bales. Furthermore, southern spot markets 
were higher and it was noteworthy that the exports from domestic 

were exceeding the receipts—the former having now passed 7,(.00,- 
pales and thus establishing a record up to this period. From a 
statistical viewpoint the situation appears more favorable to the long 
side, yet many people cannot see the wisdom in bulling 10c. cotton on 
the eve of another planting season, with the present crop of such colos- 
sal proportions. According to the British Board of Trade returns, 
shipments of yarns reached 21,000,000 pounds during January against 
19,530,000 in the previous year, while exports of cloths were 560,000,000 
yards as compared with 58,000,000 in 1911. In the late dealings cotton 
continued its upward course, although successful holders took profits 
freely. 





SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tues. Wed. hurs. Fri. 
New York, cents............. 10.00 9.90 9.90 10.15 1030 1050 
New Orleans, cents........-. 10.00 1000 1060 1006 10.19 #£«®10.19 
Liverpool, pence............. 5.77 5.77 5.67 5.73 5.85 5.80 


From the opening of the crop year to February 2, according to statis- 
tices compiled by the Financial Chronicle, 11,116,194 bales of cotton came 
into sight as compared with 9,493,661 bales last year and 8,114,628 bales 
two years ago. This week port receipts were 379,768 bales, against 
179,146 bales a year ago and 90,830 bales in 1910. Takings by northern 
spinners for the crop year to February 3 were 1,340,747 bales, compared 
with 1,516,705 bales last year and 1,522,212 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 193,275 bales 
against 218,465 1n the same wetk of 1911, while for the crop year 
6,786,183 bales compared with 5,545,916 bales in the pre vious season. 

Stweks of American cotion in the United States on February 2 were 
2,242,806 bales, aguiust 1,703,104 bales in 1911, 1,451,224 bales in 1910 
and 1,772,746 iu 1%9; and in Europe and afloat 2,745,278 bales, against 
2,423,893 bales lust year, 2,133,176 in lyl0 and 2,782,850 in 1909, a total 
of 4,988,054 bales, against 4,126,997 bales in 1911, 3,584,400 in 1910 and 
4,555,596 in 19u9. 





FOREIGN TRADE REPORTS. 





Returns of the foreign trade movement at the port of New York for 
the latest week show that there was a contraction in shipments of 
merchandise, as compared with the large total of the preceding week, of 
about $3,500,000, the aggregate $16,418,381 comparing with $19,910,761. 
the loss being mostly due to the smaller exports to the British Poeses- 
sions, Great Britain, and France. The week’s shipments were also 
smaller than the $17,643,657 of the same week last year, but considerably 
larger than the $14,817,929 of the corresponding week in 1910. On the 
other hand, imports were in very satisfactory volume, the total aggre- 
gating $22,625,160 and comparing with $20,558,136 the week before, 
$19,081,112 the same week » year ago, and $15,001,151 in 1910. Exports 
and imports for the year to date are well above those of last year—the 
former showing an increase of nearly $13,C00,000 and the latter of about 
$9,000,000. Imports for the latest week show a number of marked 

ges, receipts of furs declining as compared with the previous week 
about $100,00¢, copper $450,000, tin $150,000, cotton $645.000 and wool 
$190,000; besides considerable decreases in aniline colors, olive. oil, 
Ritrate of soda, grease, cheese, macaroni, clover seed and others. 
These losses, however, were more than offset by gains of $150,000 in 
cocoanut oil, $935,000 in undressed hides, $150,000 in antiquities, $110,- 
in cocoa, $150,0L0 in coffee, $1,245,060 in india rubber, $1,337,000 in 
sugar, $200,000 in teas, and $15,000 in wood pulp. In the following table 
are given the exports and imports at the port of New York for the 


t week for which figures are available; also the total for the year 
to date and similar figures for last year : ¢ 


n — 








porta — — Im 
1912. 1911. 1912. 

Latest w'k reported. $16,418,381 $17,643,657 22,625,160 

Previously repo:ted 73,156,494 59°130,625 #31 CUT 308 

Year to date ..... $89,574.875 $76,774,282 $74,132,465 $66,186,456 

Imports of general merchandise for the week ending January 27 

Smounting in value to $100,000 were: Cocoanut oil, $248,414; furs, 


$111,091; sauces and preserves, $107,624; precious stones, $805,735; un- 


1911. 
$19,081,112 
46,105,344 








dressed hides, $1,769,951 ; copper, $185,066; copper ore, $153,625; metal 
goods, $145,432; tin, $731,320; cork, $109,179; antiquities, $134,259 ;. 
cotton, $186,920; cocoa, $500,215; coffee, $2,634,753; hemp, $107,760; 
hops, $105,640; india rubber, $2,817,194; paintings, $376,522; potatoes, 
#161,371; linseed, €208,761; sugar, $2,099,509; teas, $272,658; tobaeco, 
$476,945; wood pulp, $248,261; wool, $127.709. In.ports of dry goods for 
the week ending et 3, were $3,202,468, against $3,13).488 the 
precedivg.week, and 83,057,187 the corresponding week last year, of 
which $2.700,383 were entered fur consumption this week, $2,549,446 
last week and $2,600,956 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, and while there were 
occasional periods of activity in the important issues most of the time 
the tone was rather quiet. Much of the trading interest centered in 
the so-called specialties and a number of these advanced sharply on 
rather limited dealings. Conspicuous among the latter were Sears, 
Roebuck & Co., May Department Stores, Texas Company and Vulcan 
Detinning preferred. On the other hand Distillers’ Securities fell off 
substantially and wide price fluctuations occurred in American Tobacco, 
American Snuff, Liggett & Myers and P. Lorillardissues. The anthra- 
cite group was notably strong at one period under the leadership of 


Reading, although the most pronounced gain was made by Central of 
New Jersey, which rose to a new high record price. Southern Railway 
preferred was more active than for some time, with a sharp upward 
movement based on the possibility of an increase in its dividend rate. 
Third Avenue was reactionary, losing a portion of its recent advance. 
United States Steel was dealt in moderately, but was very irregular in 
its price movements, Union Pacific held its place proportionately with. 
the other important issues, and activity appeared at times in Amalga- 
mated Copper, Chicago, Milwaukee & St. Paul and Lehigh Valley. 
Among the minor issues American Malt was a feature. 


Daily transactions in stocks and bonds on the New York Stock. 
Exchange compare with last year as follows: 
— eae ga pny, <n —————- BONDs. 
















































































Week Ending 

Feb. 9,1912. This Week. t Year. This Week. Last Year. 

day 200,058 342,782 $2,003, $1,318,000 
Monaay 282,03) 535,807 2,560,500 2,393.000 
Tuesday 319 566,705 2°301,00 3,024,500 
Wednesday ...... ....... 330,210 503,555 3,821, 3.117,500- 
Thursday ............... 316,014 445 3,165,50 4,293,000 
Friday ’ 947.387 346,119 2.329000 4.981.000 
JJ 1,857,600 2,740,332 $16,180,000 $20,477,000 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 

Lastyear. Sat. Mon. Tues. Wed Thar. Fri 
Reliweg — — 10422 100.86 100.76 101.64 101.76 101.78 101.8 
Indus trial. ........... 80.39 74.24 4. 4. 3.038 74156 74. 
Gas and‘lraction.... 111.96 110.26 110.20 11020 110.18 110.18 110.28 

Railroad and Miscellaneous Bonds.—The demand 
for railroad and miscellaneous bonds was even on a broader scale this 
week than in the preceding ones, although the lessening of activity 
in special issues made the daily aggregate of transactions not 
extraordinary in amount. The wide variety of the mortgages dealt 
in was the particular feature of the market, and in most instances 
prices were firmly held. There were a few exceptions, however, 
notably Distillers’ Securities 5s, which receded sharply at one time 
Some heaviness appeared also in the issues of the local traction com 
panies that are undergoing reorganization, due in a measure to profit- 
taking on their recent starp advance. The Liggett & Myers and P. 
Loriliara issues continued prominent in the trading, and the active issues 
also embraced Atchison convertibles, Chicago, Burlington & Quinc 
joint 4s, Interborough-Metropolitan 44s, Southern Railway general 
and United States Steel 5s. 

Goverpzcui and State Bonds.—The sales of Govern- 
ment bonds on the New York Stuck Exchange included among United 
States issues, 3s, registered, at 102; Panama 3s at 1014, and among 
foreign issues, Chinese Railway 5s at 934; Japanese 4}s at 934 to 93%, 
second series at Y2§ to 924; Republic of Cuba os at luzg, and United 
States of Mexico 5s at 963. In State securities, New York Canal 4s of 
1961 suld at Lu2z. 





MONEY IN CIRCULATION. 





Owing entirely to a heavy expansion in gold certificates, the amount 
of money circulating throughout the United States rose to $3,286,269,640. 
on February 1, as against $3,267,575,322 at the opening of the year and 
$3,211,550,465 on February 1,1911. The increase in gold certificates last. 
month reached no less than $57,200,000, whereas there was more or less 
decrease in every other item of the statement issued by the Treasury 
Department at Washington. The greatest decline was in National Bank 
notes, which fell off about $11,410,000, while gold coin was reduced near! 
as much and silver certificates were lowered approximately $9,400,000, 
Theoretically, on an estimated population of 94,¥58 000, each inhabitant 
of the country owned $34.61 on February 1, or 18 cents more than the 
per capita allowance on the corresponding date a year ago. 


y 
The official circulation statement is given in the following table, with 
comparisons for earlier dates: 














Jan.2,1912. eb.1, 1911. 
$6 14,026,906 97,287,884 
906,944 367 901 /386,352 
74,538,691 74,324,297 
478,027,234 469,310,043 
147,773,018 095 
—— 
15,236,242 683,581,956 














cesecces $3 286,269,640 $3,267,575,322 $3.211,550,465- 
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NEW YORK STOCK EXCHANGE. 




















_ Last 
STOCKS Sale | 
Friday 
Adams Express .......------| “198 | 
Allis-Chaime?r ............--- _ 46 | 
GO PTET .. 2222. ~~ - eee cececcee r 
a Copper...--- 3 
American Ag’) Chemical.. 593, | 
— O23, | 
American Beet Sugar....... 553, | 
ef ..........------+---- 9S | 
Am ke Shoe & Fdry ..../* 931, 
ee ore 135% | 
American Can..........----- 11% | 
GO pref ....2.-cccceres-- 02-0 92%, | 
American Uar & Foundry.. 51 | 
GO pref ... -. 000. -- 2222-00 154g 
American Coal .....-....----- . 7? 
American Cotton Oil.......-/ 49 
do pret ......-.----. ------- 9844 
American KExpress.....-...-) 10 
American Hide & Leather..|« 3% 
do pret . wncecece-|\* Bly 
Awerican Ice securities... a iy 
American Linseed ..........| * 
EE vnctiesoiicccocéoces< * 338 
America: — * — * 33 
do piet 2-0.) *104 
— —XE *568 
GU puet 4583 | 
American Smelters pret b..|« RB CO 
Ameruau Smilers & Kef... 793, | 
TOL .....-.--.-.-----0-- 135" 
American Snuff .............) *135 | 
Dref .........----------.- vs | 
American Steel Foundries. . * 281g 
—— Sugar Ref......../ 18 5, 
do pref.........--.-. .....- (*117% 
— Tel & Cable......! «77 
Awericau Tei @ Tel ........) 140% 
AwericaD Tuvacco..........! 260 
Ea. -00e--- ener eeee-e "105 | 
Go pref new................ 103 
—- Wv0lel..........- * 26g 
do pret.........---------... 36 | 
Am Writing ia oy pref...., 29 
Anaconda Copper ...-.....,. | 355 
Assets Realizution — 105 
Atoh, Top e Santa Fe ...... 1u4% 
| See ae 104 
Atlantic Coast Line......... 137% 
baidwin Locomouve pref.../ 193 
Baitimore & woneeseens) LOD | 
— — * 38 | 
Bawpiias Mining............ ~ 1%) 
“ie eee 314 | 
peter a thine eine | 69% | 
ead sans Kapid T TaDsit..../ 77% | 
Brookiyn Union Gas........ “138 
Brunswick Ter ® Ky Sec.../« gy | 
Buttaio, — — abts. 100 ð 
Butterick Vo ................ BOs 
Canada Southern cccensceeses * 665 
DP worewcesncne| L201, | 
Oentral @ S Am Te! ........ [*220 | 
Centra! LOEDEE . 20-00-00. 
Pret... ........-0.0------ 37 
Central k R of a Jersey . *35 50 | 
Chesapeake x Ohio......... 71s 
—— & jy ogg sdbepeedcoas it ls 
eg, SE TEN * 35 
Chicawo Great West — * 179 
Go pref new................| * 35 
*8 Mil @& St Pauls...) 104% 
—— *144 
Chicag ts Northwestern...| 142 
chicago, Str, Me Omahia..|-7372, 
ret... 
Chicas. Umon | “irwction...-|«" 3. 
do pre ———— — 4%, 
POT. ~~ ~~~. ——— 2645 
Cleve and Cin. Chic & St ae * 52 
BeDSeneecrcscecvesce i" 95 
Cleveland & Pittspurg..... #1633, | 
pate Fuel d@ iron ...... i 32 
Coiorado Southern ........../« 43 
> —* 2 bSpe ueebenesesos i« 76 
EG Bis '* 65 
Coneolansed —A | occ 
Consolidated Gas............| | 139% 
Corn Products Kenning Co...) 10% 
ao pref... .. — «7 | 
Crex Carpet Co............./ 7. 
Cuban American sugar....:, ⸗ 
OD ——— « 94 
Deiawared Hudson ........ 178 
Delaware, Lack & Western .|-552 
—— & Rio Grande ...... ‘* 20 
FA of manana & Ft. “ 
Detroit Edivon Co.......... — 
Detroit @ Mackinav........ '*110 
pret . «+---- /*100 
Desrnit United Railways eS eer aes 
Securities......__| 28% 
gf 8 J— I 88 
Du P ade N Powder Co pret * 323* 
DV 305, | 
Go let pref...............__| 50% 
Go 3a pref............... | 40% 
Evans & Terre Haute...) ., X 
vara ee —2 Smelting «ji 
sonst — * 38% 
General oo ITI *} 30 
do pref — wees nccncen “110 
General Electric.........._. 157 | 
General Motors.............| 32% | 
Goldiield Consolidated...... an 
Great Northern pref........ 1297, | 
Great —— Ure «--|* 36 
GW Helme Co.............. 50 


1 
——_ —* Raulway. 
* 




















































































Weekly and Yearly Record of Stocks and Bonds. 
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Week. Year. | 
| 
High ; Low | High Low 1] 
— 202, Jam 18 t202, Jan 18 || 
2 | | ligdan 2] Jan 11 | 
7. | O's: 8 Jan 2 645 Jan 20 | 
63% | 60%| 6719Jan 3/| 60 Feb 1 || 
604s | 9% | 63%Jan 2) 50% Feb 2 | 
102% | 1024y | 102% Feb 9 | 100%Jan lu || 
55% | 65 | 58%Jan 3/| 54%Feb 1 | 
—— J eweees | OOygvan 4 99 Janls 
stonne I homers ¥5 Jan 22 Siig Janu 2 || 
13549 | T3542 138 Jean 22/130 Jan 2 | 
12, | 1152/ 12%Jan23/ 1l%¥Feb 1 | 
92% | 91 | 95%Jan 2| 90%Feb 1 | 
514 50% 5335 2; 49% Feb 1 | 
116% | 11642 | 116%Jan 9 | 115% Jan 16 || 
49% | “49 61 Jan26/| 4519 Jan 19 || 
938 95%) 98% Feb 9) 95 Jan ly || 
210 201 | 210 Jamis/ 200 wey 2 | 
4 * Fe 3% Jan 3u | 
20% | 2012) 21%Jan29| 20 yJan 5 || 
20 19%} 21 Jamz7| 15 Jan 2 | 
— — 12 Jan 3 10 Jan 23 | 
30/2, 30's) 35 van 3/ 304 Fev 5 || 
33 33 36% Jan 2/ 32) Feb } || 
104 | 103’s| 104 Feb 8/103 Jan 9 || 
v (“4 66 Feb 7 4% Jau ly || 
60 472 50 Feb 7/| 423 Juu 6 lj 
*ceees | oe s-z-> | 87 Janls| So4gdan 3 || 
(142 | 63% | 74gJan 2); 674g Kou 1 || 
LUe4g | 1U3% | 1044 van 24 102% Janu z 
135% | lov~ | 144% san 27/130 Jan 26 
luo~ | lus | 31) “jan 2u | LU245 Jan 16 || 
231g tex | B5Jodgan 4) 246 Janl9 || 
119% | Lio4s | 12u% Jen Su | 114% Jan lz | 
Lis 415 | 119% vau 2% | 11542Jau 5 || 
— quer, | 73, Jan 40 | 77 Jan is | 
lav, | aoe | 142g Jap 15 | 137%Jan 2 || 
278% | 20U | 237 Jau%o/ 250 Jan 26 
LUG 4g | 1u02 | 108% vanly| 102 Jan 9 
lua’, 102 % | 106% Jan 19 | 10144 Jan 11 
2544 | z5-4 | BU 44u 14 254Feb 6 
S/% | 56 | BU Jan 19 | 36 Kev 7 
“9u) 27 | 29yNep 9! 254 Jan 25 
03% 32 33% Juan 3/| 34 Fen 1 
1U5 9 1lud+s | 105 gan 3/ 105% Kop 1 |) 
1U4‘g | 103°) 107 van 25/| 103% Keb 1 
U4 1U3+2 | 104 web 7 10l%Jaa 2 || 
AST | 136 | “Jan 2U | 1334s Jan lu 
1U35 +4 104% | 103% van z lu2% Web 2 || 
103% | 101% | 106% Jan 20 | 101% Fob 1 | 
eccece | cccese | 91 Juan23/ 3315 Jan lu 
4* 1% l’gJan 2 1 Jan ll || 
31% 31 32%Jan 2)| 30sJan ll 
G4 59 | 62 Jan 2/| 59 Feb 9 
7 772) T9sJan 8| Té%van 2 
| tensee | comsee | | 14ligdam 8/1883 Jan 25 || 
Vg v VeFeb 5 | S Jan 22 J 
— * 105 Jan 16 | 105) van 16 || 
302 oe | SU» Feb ¥| 29%Jan 3B || 
06% : | 66% Neb S| 65 Jan3i | 
451% aus. 285% Jan 3 | 23 Fev 1 || 
————— 12149 2an 25 | 115%2Jan 28 | 
oe | 176 | 2iigJam 2; 17% Jan 8 || 
| 92%Jan 2/| 83 Jan 8 || 
380 | 879 320 Feb 7/305 Jan 9 || 
dim | 69 | 7atguan 2/| 63% Feb 1 || 
eeeee | sees | 13 Jaml7/ 17 Jan 26 || 
— 35 Jan 5/ 35 Jan 5 || 
1B 17~ | 19%Jau 2| 1749 Jan 29 | 
30 $5 | 37'3Jan 3| 35 Jan3l | 
106% | lus, —382 3 | lus. Fev 5 || 
45 145 146 2 | 144 12 | 
142 | 140% 14349 Jan 30 | 140% Jan 1s || 
cians: | Shenii 144 Jan 30 | 141 Jan 18 | 
eecces | seccce 165 Jan 30 155 Jan su I 
— 2 Jan 2 149 Jan 24 || 
0 oe SisJanlé | 5 Jan 2 | 
26'4; 2542) 27'gJau 2/ 25 vanl5 | 
eeeees 2222 0 Jan 2 55 Jan 15 
—— 96 Jan3l/) ¥6 Jan3l | 
26%) 25% | 274 Yau 4 25% Feb 8 | 
"wei | “yeu, | £9, Heb 2] 46° Neb 2 || 
162 752 76%vanly| 754KFeb 5 | 
4 | 70 Jau3li| 70 vans || 
139% 138 * | adden 5 | 138% Jan 24 || 
U%) 10%!) LlisJanl7 | Jan 16 || 
13% 73% | 79% van 17 | 73% Jan 3 |i 
‘4 | 7 | 75 Jum 2] 74 web 5 || 
scenes | stecee — —— | 
YG 6 | 96 Juu 3/ 96 Jan 8 || 
175% | 170%) 1764 Keb 6 | 167 Jan 10 || 
“Sa | Cowes | OO. Janu 2y | 540 Jan lt || 
20% | 20 | 22% Jan z3| 19%Jan 2 || 
=e 4149) 46% Jumv4/ su%Jau 2 
— — —— — — 
—* ———————— 
ae =| gaan — 
— — | 644 Jan25/ 63% Jan 25 
Sl} 28° | 32% yanz5| 2x web 6 || 
—— ·. 3 9 Jan 2 | 
—— 4044 22 17 Janl5 
5—A 19 | (904g Jan 19 
$l | 30%) 3éydan z4| 30% Jan ll 
ol | 504s) 5S3.uvan Z| 50% Feb 3 
4: | av | 44 Jan 2! 40 Fep 3 
eereccee 7 ee2ecee i eeeeceecee —— ———— ————— 
2 i RGus I seqnndéweiadebia @wecesccocece 
12% | 12%) 13 Jan 29 12'5 Jan 10 
— — | 39 Jan 5/ 374 Jan 23 
ore | eecces | 167 Jam 9/ #67 Jan 9 
coecee | eoceee i van31/123 Jan 2 
— — 110 Fep 1 | 107 9Jan 6 
57% | 15642 | 160% van 24 | 155 "Jam 2 
33% 38 35%Jan19/| 32y% Feb 9 
| TS% ‘2 — 74% Feb 5 
| a) 4982 4%Jan 3 
| 130% 12708 | 132% Jan 28 126 Jan15 
| &7% 864s | 44%, Jan 56 Jan3 
ethees 2 beeen has: Jan 26 160 Jan2 
) | 88%) 90 Jan 29 | “ssi Feb 8 
186 135 | 141%s Jan 23 | 184% Feb 1 | 



















































































































































































































































































































































































} 
STOCKS — | Week. | Year. 
: Sale — — 
Continued | 
Friday! igh | Low | High Low 
Beers wes —— 
Tilinois Central leased lines) ...... | ------ | ----0. | ...... 4 
I ereoll- Rand . 96 52 A 
Inte rboroagh-Metropolit Tq} 17%) 7K | “sig Fan 38 | “V6 Fan"y 
pref... - 551n | 56% | 54 9%4Jan 22 | 53%: Jan 3 
International Harvester...| 106% | 106% | 105% | 1095, Jan 3 10514 Feb } 
do OEE “119 121 120 | 121 Feb 3 116 ‘2 Jan % 
Lnternabiotal Mere Marine.|- 4%, 4%/| 4% | 5, Jan 2 49 Jan 3 
on Ee mera 21 21 | 2049! 23%uan12 1953 Feb l 
International Paper -39 | 20 10 10% Jan 26 9% Jani? 
⸗ *5lig| 51% | 50%! 52 Jan 26 45%eJan g 
International Steam Pump. © 29 | erewee | comes Jan 2/| 28's Feb j 
pref. i* TY | ercese | coeeee 83% Jan 9 79 Feb ] 
lowa Cenirai..............- “11 | 11%) 104) 15 Jan 4/ lOY Pep Gg 
— *— 5553— 
Kansas Ci F4tt JJ Tef.|« 75% | 5 — 1% Jan an 4 
— 38 ee a5 | 26%) 26 28%Jan 2| 25 Feb g 
PRE SEI 62 | 62 62 & Jan 5| ©2 Keb} 
Keokuk d ies Moines...... 7 4 Jan 4 Ty Jan 4 
Bex TRS eerctek 40 — ——— 45 dan24; 45 4g 
——— ⏑ esa ees | oc---- — — 
Lackawanna — — TEE 30 | 3012; 30 | 304 Feb 5| 30 Jan 6 
Laclede Gas. 106% | 4U7% | 1U6) | lUs% Jan 4 | 106 3 
Lake Erie & Western....... 12 | — 13 Jan3l1/ 1lyJea 
——————— — Te 1 450 —* 34 —*8* jane 
Laie Shore .......ccccccccee 4.0 | — ~-=* 5 un 5 ap 
Lehigh Vailey.............. 1583, 8 185% th Jan 16 289 Feb 6 
elt & Myers Co........ 165 (Swi id an 26 5% 
Mae» Meee Co....... 10922 | 111% | 109% | 113% Jan 18 | 105.8 Jan4p 
Lo. —5 FESS RET RP aA 43% | 44 44 44 Janwv| 44 Jano 
Louisville & Nashville..... 1527, | 15244 | 15043 | 156 Jan 149% Feb } 
Mackay | Companies ......... 81 Sl2/| 7542) 81% Feb 9 RE 
rere 70 | 2042 6Y¥% | WeJan23 | 634 Jan 
Manhattan Elevated ....... 137 | 437) | 187 | | 137% Jan 29 | 135 dan 9 
May Department stores..../* 72 4 72 7449 Feb 7/ 71s san 99 
sahara th atertnge “109 1il‘g/ LM 112 yanll/| illu Jag 8 
Miami Copper ........ .... 23% 23%8| 23%| 264eJam 3/ 23 'eJan20 
Mina & St Louls............ * 18 2642; 2645| 2749 Jan 23 6 Jan 20 
RP is *“ 40) | 33 — i t.57 Jamni5d|+ 56 Janis 
M,StP &Ss M............ 132 132 129 135 Jap l: Fen 3 
lie lle a are eco ae «148 14949 | 149 151 JanlO/| 147% Feb i 
do leased lines.........__. 889 | 35 | cts: | 88% dan 17 | 383% Jan)17 
Missouri, Kansas & Texas. |- 26% 4 464 / 30 Jan 2| 26. Feb 7 
do STL EN : 62 6s | 63 65 Jan25| 63 Feb} 
Missouri — — ia, 40 41's | 89% | 4l%9Jan1ls/ 39 Jan 
Morris & Essex ............ TU | ewes | coe eo- (F171 Jan 22 |+171 Jagd 
Nashville; Chat 4 — 160 | — s-seee | 109 Jan 169 Jan 4 
anonal Biscuit Co......... 46% | 148 146 150 Jan 3U | 13919 Jan 4 
gE ER 28, | 123% | 1238 12834, Fev 9 127 Jan lo 
National Enameling........ *13y4| 14 14 l4gdJan 4/ 13% Jan 2 
—i 93% 2284 | 232 95udan 2] 93% Feb 3 
National Lead Co -| 64%,| 5449) 653'3| 54% Jan 2/ SlgJan 9 
a 108 10s 106 103 sed 9/ 1059 Feb 1 
Nati nal | ys of Mex pref../* G5 | -zrss- | ------ | 71 Jam 4/ o¥% Pep 1 
do 2d p --| 33% | 33% | 33/8 | 36%Jan2U/ 3315 Feb 8 
Nevada’ — ——— 19 19% | 13%) 20%van 3/ 15% Jan 29 
New Yorx air Brake.222227)-"8a7 | 2072. 
ew Yor D 6568— 3 Jan 
ew York Central.......... 10% | 111% | 110% | 112% Jan 30 | 106% Jan 9 
New York, Chie & St Louis|* 55 | ------ oe Gl Jan3u| 58 29 
do 1 at oret Theda Ben © BP commen | cgnees | cginicsscnacee — — 
do a weet ——— tiisasints © BBig | — | cece 90 Jvanl=/| 87 Jan27 
New York Dock ............ * 20 | cecce o | cecece 23 Jan25| 20 Jan29 
SSCS e eee eeseseeeeese 40 — Te SOe | ee nl See eeer ees eees eee eee eee eeee 
N ¥, N H & Hartford...... *137 | 187) «| 136% / 139 Jaals| 136 Bep i 
N Y, Ontario & W tern..| 367%, | 37. 36% | 38%Jan 9/ 36% Feb 1 
Norfolk Southern. .......... 485% | 49% | 49% | S2yJan23/| 49% Feb 8 
Norfolk é& Western...... ---| 109 ¥ | 107% | 110% Jan 3s | 107% Feb 1 
do pref See ee eeeee cee eeseeees * 90 eeeceo ae Yi "a 44 ls 90 Jan + 
North [—[—[—— 73% | 73%) 77%! 79% esan2/| 7419 Jan 
Northern Ohio Tr & Light. * 56 ——— 575 Jan 16 | 57qJanié” 
Northern Pacific............| 117 117% | 116 119% Jan 22 115% Jeall 
Ontario Mining............. B .. | enages | ewaabs ielindintib bimus hasten —— 
... .cccucccceccs P .D.- | soacce | cones. | canceccemenian BE — 
—* F pees — — — * 85 *· Corcecccccccce | -cvccese aces 
_. 3 _. Sepael purer cpensg OO canssscccncans wiles 
cM —ú— — — 322 334 342 33% Feb 3| 30 Jan 8 
Pacific © ) . eaeeapRer 48 43; 47 5l% Jam 4)/ 47 5 
lb ctiisitnhethinndniagnallt Ue 99g | J9'2/ YBJan 29) Bly 5 
Pennsylvania Railroad ..... 122% | 124% | 142% | 1244 Jan v3 | 12219 Jan 9 
People’s Gas, Chicago ..__.. 06 | 1064%/ lus | 107 Heb 2/103 Jam 8 
eee rin & Eastern 71 — I04 E—— = 
Pheips, Dodge & Co.... .... "205 ewose-| sewers | socceccceccces | cangeauie 
Phiisdeiphia i taiiiass wiididiien 100% 106% | 105 106% Feo 9 | 10d” Jan 3 
P ~~ sees JJ 168 76 168 I89 Jan 26 Hep 
ROSES eis a, *llv 112% | lilt2| i115 Janl19 | 107% Jani? 
P, C, C, & St Louis......... | 100% | 1U1% | 100's | lugigdJan 4/| 98%Jan 2 
‘pref....... ——— *10808 -<-2-- | --- =--|1llo saa2z | 1039 Jan 2 
Pittsburg Coal............... «17 1749 | 17%) 18%dan 6| 17% Feb 7 
Ee: * 7s 802 77 a eo : 16) 49 Sa 8 
Pittsbu —* ⸗ 410238 — U3 Nev : an 
e * a aaa 33° 32 3122 34%Jan 4/ 30 a 
OY — Vly pe wee jenn Se : ite ig 
Public Service Corp’n....... *106 U7%4 i us Jan 
eR Ras ad Gus seat. stan 159% | 159 161 Jan 23 | 15819 Feb 2 
—⸗ ———— * Big | cwccce | coceee 37g Jan 1 3 Jan 4 
RFR ae ep Aletta ie 4 4 44nJan 6 4 Janlg 
— Steel Springs — * 22% 28%; 274%) 32 Jan 2749 Feb 8 
ahaa nabuiitinn aneie *10utg | -cesee | ----0e 101 Janl6/ 101 Janlé 
Ray Con Copper ............ lé%g | 17% | 16%) 19% Jan 16 Janae 
SE aR 574% | 169% | 156 159% van 22 | 148’ Jani 
do lst ata eee “ 91%| 91%} 91%); 92 J 9014 Jan ll 
|), eRe: 965% | 9843} 9649) 93% Jan20/ 94 Janll 
Republic Iron & Steel......| 21% | 22%3/| 20% /| 27 Jan 2/| 20% Feb 
pref..... eoel 76 7944! 75% | S5%vwun 3) 76% Feb 8 
Rock leland ——— 233,| 23% | 23% | 256%Jan 3 3 
do pref...... 49 50 49 523, Jan 2 43 Jan 3 
Rome, Wateriowa tl26 Jan 31 1268 Jandl 
peed aR eRe eee Jan 2 50 Janli 
St Josep = Grand Island... atiines | C0bbds 4 connce 1 eiessb 1 Cae esse 
do ist pref............ EE GOSS PC, Sees > 
Oo os a — — — ** 
St Lous & Franciaeo · . | ...... 264 Jan20| 23 Jan 6 
do lst pref —BA 0 6549 65% 67439 Jan 30; 65 Jan 
o 2d —— 40 40 8342; 42 Janls| 38% 
do C & EI cts ....... owee/*125 — — — oe 
Go new Ctfs................ * 54 56 55 6 Jan 4 3 i 
OD BO os nvcnccsmedancen —— — 105143 van 4/ 105%Jan 4 
St Louis Southwestern...../* 30 | -.--.. | ...... 30g Jan 22| 29%Jan22 
do pref. —— 69% | 68% 76 23 1g Jan 17 
Seare- Roebuck .... Sielaislinbicics 150 | 1534s | 146 584g Feb 6 Jan 15 
pref. iin 12449 | 124% | 124% Feb 7/121 Jam 
Slose-sheitisal @ frou Go. . 39 onatne 1 panns . 4 Jan 2 1, Jan 
—— eitibnsiieain a ia sk 0 samen ee pre rg Mies Ca — — 
Sout Porto Rico Sugar-<7-|* 81 | 22222 | 2222. Sl Jan 6| 81 Jam 6 
do p J ene eee 110 Jan 4/ 110 3 
—— — — 108% | 108% | 106% | 112%Jan 2/ 105% 
Way ..........| 28% | 28% | 26%,| 29% van 3 te 
—, SRR ———— 73 738 | 63%] 7348 Feb 9/| 68% 
s PRM ..kcns cua. — 1749 Jan23/| 16% 
do pref eee i — eeeeeecee * 65 2222 222 56 Jan 23 53 
Tennessee Copper 36 36 5'3| 38iavan 8 34% 
98 
eool* BB ceccee Jani5| 90 
Third Ave., when issued...) 42 89 | 49%Jan 9| 38% 
T oledo & Light........)* 3, 3%, 3% 4 Jan 20 3 










































uary 10, 19% 
caer 
ear. 
Low 
— — a 
see | tet ee eee eeeee, 
22} 16% Jan § 
22 53%: Jan : 
3 | 10544 Feb 
8 | 11642 Jan 
2| 49Jan 3 
12; 19% Feb} 
26 933 Jan 1? 
26 45%Jan g 
2 283% Febi 
9| 79 Feb} 
4; 10% Feb § 
4 234 Jam § 
4 77%Janm 4 
2 25 Feb § 
5 oz Feb] 
4 Ty Jam 4 
24 45 Jan& 
656 30 Jan .0 
2 a 
31); ill‘adaa 
31| 30 Jan 8 
27 |1450 Jana? 
15 |- 15575 Feb § 
26 | 156% Jan 15 
1 1052 dan V 
29 44 Jand 
2 | 149% Feb 1 
. 9 LR 
23 635 Jan 
29 | 135 Jan ? 
» 7 7149 san 29 
11) 1llve Jan § 
ae 23 ‘e Jan 29 
23) 26 Jan 
15 \+.56 Jam] 
. ¥ 29 Fep 3 
10 | 147% Fed i 
117) 33% Janl7 
L 2 26 » Feb 7 
125 | 63 Kebl j 
ils 39 Jan 
22 +1171 Jaad 
69 Jaa 4 
130 | 139'o Jan 9 
» 91127 Janld 
1. 4! 13% Jan 2 
be 03% Feb 3 
:. = 5l+gJan 9 
» 9 | 10542 Feb 1 
1 4 oUt Feb 1 
1 20 33's Feb 8 
i 8 134 Jan 29 
119!) 54% Jan3$l 
130 | 106% Jan 9 
i3v| 58 Jan? 
112% | 87 Jan27 
125; 20 Jan 
118; 136 Fepl 
1 9| 36% Feb l 
123 49% Feb 8 
1 S| 107% Keb 1 
ils 90, Jan 4 
127 7419 Jan 
116 74q Jan li 
222 | 115% Janll 
b 3 3 jan $ 
n 4 Feb 
u 20 9015 Feb 
u 43 | 12249 Jan 9 
b 2)}103 Jan 8 
p 9| 104 Jan2 
n 26 Keo 9 
un 19 | 107% Jani? 
no 4 982Jan 2 
a 2z | 108 Jan 2 
n 6 1733 Feb 7 
n 2| 77 Fes 
wy 2 1014s daa 8 
n 4; 30 Feb 
n 2 | 100% Feb 6 
n 6|107 Feb7 
n 23 | 15849 Feb 2 
n 10 3 Jan 4 
n 6 4 Janlv 
n 2! 279 Feb 3 
nl16\101 Janlé 
uo 2| 16 Jandd 
n 22 | 148'sJanli 
n1l7| 90%Jenll 
n20| 94 Janll 
n 2| 20% Feb 
n 3 767% Feb 8 
n 3| 238ed i 
n24| 43 Jon f 
n 31 itlzé Jaa 
n23| 50 Janli 
3 
i 3U 
p1s| 38% Feb 
nm 4 3 Feb a 
‘a 4/| 105‘eJan ¢ 
n22| 29%Jan22 
223) 6349dat 
2 |i, ag 
eb 7 | iL: 
in 2| 30% Jam: 
in 6 i Jan 6 
wm 4 
wn 2 110 a Feb 
an 3 = 
eb 9 Feb 
an 23 
an 23 
an 68 
eb 8 
an 22 
an 15 
an 9 
an 20 






































































































































































































































































































































































































































































































































































































































































































DUN’S REVIEW. 17 
february 10, 1912.] ———— — 
| 
i Year. 
STOCKS Last Week. | Year. ACTIVE BONDS Last 
sale wriday — 
Continued Friday Low Low | | — High Low 
— aA 30 | 95% Jan 90 
— — — « 95% 95% Jan an 
14 Janzv| 13 Jan 4 || H &T Cengen4s........--- S BEN | coves] eee) See ee be ee 
ie ane et 3. 75 34%g Jan 2 322 Feb l || Tilineie Cen 4s, 1952.......- — oat "Gig Jan 12 “98g Fen 6 
ein Pranalt 103% | 105% | 1055 | 108 Hep 9 | suas dan | —— 6m Jan | 96 Jan 3 
—— ——* —23x 1u3% Feb ¥| 101 Jan 3 || Int Mer Marine 449s........ CTs ima | ee 
4 ypewriter....| 103% | 103% | 101% | 2 325 Sr san 22 | Sonsan 3 
pander ype rene it nee | oa ts eg — yea | Luter. Metropolitan 4436 .... elude 105 - Jan 22 103 5 Jan 2 
«eeeereeeecceseeeree * terborough — . 
nion Bas & Paper Us. sees! as" ee | — 33 2 514s Jom 22 | ——— Paper 6s ae aH Mis a ae * 2 2 
acoupees * lg 16142 | 174%4Jan 2 160 e 1} O CONV O06 ...----+--------- : v4 ‘ ap ll 
, 2 ancien $b | 8S | 22 | {88 4am 30 | ls dan 29 | Internat'| Steam Buip oe. Ole jae ve 61102 Jam 2 
soneonsnes See fn: ao | 105 | B.2--e0--- ; Feo 7 
gaited — fg pref..--.- Or * — 100g Jan 23 | 95 323— £8 2220 0n- aes nnn ~ == ate 88 Jan 3 | 80 Jan 3 
it aoe igh | Hab |S | 108 ga ot | 8, 38818 | amen ocr de —s 
———— 35 331 : aun 4 Jan } eos 
Un’d Bye Investment Co.. + —3. 3 2 62% Feb 9 | ian @ ! ria... “190 ee 19 —2* 
iron Pi — hap arta * 12 — J— 17 Jan 3 16 Jan 9 } Lackawanna Stee! 5s, 1923. «1@B2o 102% Jan 23 | 1028/4 2 
Yao p st ae 50's} 50¥s| 51 Jam26| 50 Juno 4 | o Gen Leh Gs.....--- $a|*109 liv Feb 7 | 10342 Jaa ll 
° —— 146 87 | ; oiip Fan 36 8* * * —— ae Western lat 104% 104% Feb 5 | 1 Feb 5 
poamossanoe en? is ae 29 2 3 an ‘ 26 Jun — 89 Jan 17 | 2828 Fed 3 
us 2. Regen bo * : BT a | 68 * 60% Jan i0| 6? Jani || ry gen 48, 1928 .....- o4% y4%3 Jan 31 | 93% dau 10 
BS Healty & im —— 67 * meth | Bee oe 4 ow, pa Y3% Jan 20 J 
@ Redac & Relining.----- Peni Gems ax can peomnere || uigwete & Myers Ga. * ——8 
— — 3 bet 49 Jan 45% Feb 1 U0 58. 20 nenereen-eeeneeees| 
Am pmol — 1109 109% 1oo8 (21) Sani 109 * san 30 Long isiand ref 48 .........- 96% Bi Pee eo) eae ¢ 
do Ist pref...-.-.------+-+- } 769 Jan 8 5 Janu zs || ao Ummerd 4e.........-.-0-) -y2- - - 
2d pref. .... <<< ---eeeeree 73 '@ | -eres- | -a-25° 4g Jan LU Ji , Nash Unitied 4s 995s 99% Feb 5 vv Jan 2 
——— 60 n 365s72203 Ss%s¥eb 1 || Loulsv ee "|; 97g 98 Kev & Jan 4 
————— — 107% 38 Mgt | bute dan 4 Ooi an 29 || au tax exompt....-.-------| , 988 23:0 eb . | “25% Jan 19 
Otah Vopper...-------------- 5 ‘ J Mot Street Ry 66 tr res...-. 100% on 
Waar chemical.........--- 6419 | 549 | 57% san 38 | Sateden 2 || ™ Go ret 46 when issued... 81 31% Jan & Jan 2 
do pref -+--/* 219 20 | 140 | So ’3an 2| 65 sau 29 || _doadj imc 58 when issued.) 55% tt — 
— — —— ai Jan oe 
Va Ey b Power...--.---.- rt 46 45 479 d@u 26 41 Jan 4 ere? = st Lcoa 68 vey © Se 09% Jan 2 6714 van 30 
 & © * 6% | - 5... Ce Pel a2 ee Missouri, an fe Dex isi 4)" « 96% Jan ¥6¥9 Jan 5 
(cen ath gp alate ‘ 7 a Zz 7 b ali 3 
Pe DIS someon omoor) Sh Bie 78 S15 eb — = ae SD eo — ‘10218 1022 Feb 6 1014 Jan 15 
— owe © oo ee © 50% SigJan26| 30 Jan 
— — 19 17% | 19% Jem 5| 16%Jan 2 GO Tet 48 .....-------------- SYadaun 2s | So%Jan 4 
git Pet nn nnncseennnnn| 19 145 | 165 | 193. dam 3) 106. Bub — ert 104” Jan 26 | 102% Jan 3 
— 98 | S02]. s0% pwn 3) Soudan 8 | to tot Desa araat Ge -| 100% 1oo% Jan 30| Yodan 10 
a pee Th 7 i? collateral 66...<.<<-. -.| 100% oꝝ Jan 3U e Jan 
W U felegraph.-<--s7-----7-| Shaq | 71% | 70 | 74%Jan24| 66%Jan ¥ || doconv ds *a. 3. 14° 3an2s| 70%Jan 4 
do st pret ———— ist jam27| ——2 Cd St Louis con 6s * 838 109% Jan 3u | 109% Jan 30 
ao eet com - Sid alg fy Re OP 4 —E Jan ‘ aD 
Le sendy ü— ¢ 5 5 b4eJan23| 4 Janlv || Nassau Etec 48.....-....--.- : 3* 92% Jan 13 | 92%Jan 6 
Who ist pre che vate | 16 16 lo4g| 16%Janzs| 11 Jan 13 Nati ati itysot Mex pr lien 4% he 86nJani6| 86 Beb 3 
ig ae ROA. Ante ge 7 7 7 7% Jan 23 6 Janis au gel SOSISee cesses esesos 100 Jan 3 v¥ig Jan 56 
do 2d pref. ......---.---..-. d iM ‘ | 6 CON US .....- 99% 
Wiscon-in Ventral .......... #484, 49 | 45 54 Jan 5/| 45 Fev 5 —D — gee — BBX 87% 52 b 3 87 jan 15 
do deb 48, 1934...........- 93% 93 rere 5| conten § 
ACTIVE BONDS. do Lake Shore col 3'ss...-|, 7a Sitg| sJan23| 75% Jam 2 
— NY, C @ St Louis 4s .......| 100 100% Feb 6 | 99%Jan 14 
| ¥'G, EL,H & P 4s 88% 38% | 89 Jan24| s3%Jan 11 
STIVEsBONDS = Laat |__ W°°*: = “40 collateral tr 5s ........-| 104 103% | 10449 Feb 3 | 102%Jan 2 
rewire ⸗ NY, N H & H conv deb 6s 132%, $2 | 132% Jan 17 | 1stiydan 3 
‘Friday. High , Low High Low do con 3°38. ("90 | 90 | 90 | 92%Jam 6 | 924~Jan 25 
| | | N ¥, Ont & Weatref 4e....| 96 | 96 | 95%| 96 Feb 9 ‘e Jan 
| 7 ‘Telephone 00% | 100% | 10u4a | 100% van 9 | 1004 Jan 17 
Allis-Chalm rT 58 | we 57 574s 54 5746 Feb ‘ 52 Jan 22 N Y 498 eeeeeeoee 7 99 98% 9s Jan 92 8 J 2 
GO Sra sasecennse 1410214 | 1¥24a | lu2% | lu2egden 5 | 101%Janu19 || Norfolk & Western con 4s. 93 4g 3 94 J 9312 Jan 15 
American Ag Chem 5s...... ("102% | * Q7 1h. ‘ : 933 93% | v3% an 2 
U3; Y742| Ys'gdan 3 do divisional first lien 4s.. J 
American Cotton Uil 4428 * 98%) 33383333 | A — acne ten Oxi, | lus | 1038 1104 Jan 5 107% eb 1 
ro. — 8.. 
——— — — 7B | 75 1 76 Jan20) 72igdan & | do Pose. — ts...| 160% 100% 100% 100% Jan 26 | 9¥% Jan 12 
American Smelters deb 68..| 103% | 1¥3% | 1032 | 104 Jan 19 | 102%) Jan 16 || N **-| “397% | 70% | 69%| 70's Fed 5 J 
American ‘Tel @ Tel con 43.| 110% “95% “go's | “Bb %e Jan 29 isan 2 || Oregon By & Nav dig 7227222) 95% | 9642 | 96 are Si cet. Ss 
i ; edJan 2 || UFOgon LY & NAV SS .---- ; ‘ 
ee eee | Se zis | 120% | 1z2'e Jan 23| 1187 Jan 2 || Oregon n Short Line 1st 6s. Mette 118% | 113% | 133% Jan 23 | ddan 9 
° 54 Jan do consol 58 .......-------- . Feb 5| 93%Jan 6 
— ecaee|* 81% | “cease | ons “-| Somers. | teem & do fet 48 anna 7195., | 10a "| 108° | 104 “fon 4 | 1039 Fed 1 
Armour i ice cconcss | 91% 92 "3 —* —38 ¥l%Jan 2 Paciiie Cosa int 8. + So 00 99% | 100's Jan 19 ig J 2 
ate —— — 88 gua 32 2% Jan 3A T% San 3 || Penns ivania con 48,1948..| 103% 10a | 105% | 104 web 7 | 103, Jan 23 
5 a x 108 lus 109. Jan 107 e Jan 19 lo con 34g8, 1Y * 7 4, Vi~Jan 4 
do couy a0, L985 ceccew22d08. | 408, | 106, | 107% Jan 20 | 105% Jan 9 || _ do conv $198, 1915 -...---. 22% | 12538 | 12288 | 135% gan 18 | 116% Jan 1d 
Cony .8, L960 .........-/*101% ae * * 238 8* eS te * * —— a5 95% | B65 55 Jan 27 J 33 
-| 963 o| ; 2 — 2% Jan 
pap sedeepne ae 9 Be Ye | vo% Jan 2v| gaxJan 12 || Pubhe Service Corp’n Bs...) 92% | B2ie| Bate ere s| 83 
Baltamore @ U0 prior 3%3-|+ 92% | Y2%| B24) 93, dan sl | Ol yan 17 aii... ga | 982| 98 Feb 9| 97%, Jan 22 
do generai 48.............. | 99% = to i yon 93 o7% jan 8 —— von Gol ds 1940. 95a | 92 92 93%Jan16| 92 Feb 8 
P,L EK & W V 40...... | 91% oie | vi cia. — — “37 8888Bvan 20 85 Jan17 
— samwenlyereadny liane Ba go. bas Qo wes 7 — ist — ——— ved 
ee ee — | seq) 9% 45% | S6-ydan22| S3e3an 2 || St Louis & lrom M 6s. ...-..*106% | 106% | 106s | 106% Feb (6 | 100% Jan § 
rooxklyn — reg wee te lus Janl16/103 Jani16 Oo ref 4s ..... * 8344 | 3312) 33 *% oun & . ‘ 
— Habla —e logs | Luda Kev 5 | lols Jun g || _ ao Div 40... s3% | Sie) Bis) 8 so van 2 
Broogiyn Union Gas os..... '*10742 gy —* eB oo — =e = — ink at ghia 58 —— encore eae 884g 14 | 389 Jan so‘eJan 5 
— — > || —— —— i ‘ P 1 Jan 6 
Chg sui ei ah | 19h) BR | Bh S| antes | eek geome eel eT | | at | eae g| Sougeaay 
8 7 ‘a Jad a 7, 29 9 Jan 2 
2 — oun 58... | “Thos 11049 | 140 llu’g Feb (| 400 Jan 2 do CoD 48 ........--- ‘ica... r 81 — — 3332 10549 Jan 4 
Centrai Leatner 08 ........- | 95g | 909 | 95, | Ye. sam 2) viyJan ¥ || St Paul, M | orrnn | 72 9s%Jan26 | 9s Jan 15 
Central of New Jersey xa6s. 1229 124% 12242 122% Jan 12 121% Jan 3 Mon ext 48........| 97 773 "37 87% Jan 23 37 J 16 
Central Pacific let de.......|* 96% | ,YOre | 983 | 27, San Ty | Vaden 2 | See card Air Line g4setpd| say | 88| 5% Jan 2| 87% Jan 29 
{ 4 ‘ 6 2 . Fep ] 
do teneral tigen "| 101% | luz Wed 1/|101%Jan15 || doret 48............ —— 33 383 oo. 3338 
—— | og | Osa] 98 80 | 95% | Bd | vo%Janlz| 94%eJan 3 
o& Alton 38......... = 70% | *<sss° | *aps37 ._ 7 ee So Oa y2% | 92 92¥9Jan31| Yl“<Jan 4 
7 x 64 634. 654, Jan 13 3 do collateral 48..... “eee 92 * 97 
—— — 
og ty | o7ae| 98. | 9F2| Ysedam1Y¥| 96%Jan 2 a Railway 66 ....... 108" | “79% | 78% | 79%KBeb 9| 7é%Jan 3 
do Lilinots div —õS— 8749 | 3/2 oon U's ton , rb nn Ba oo — 1 —— > 32 ss3 s83 86% Feb 7| 86% Jan 1 
i Pa 48..... ——— 2 | “g810| 9822) —uũ— Suit Feb 5 do St Louis division 48 ...|« 89° | <----- | ------ set San = 1a ais 
ebraska ex 48........ * 96%) sin! Bo SligJam25)|) 80% Janil & Lron lx1031q | 105% | 103% an 
Chicago & E illinois ret4s..| 304 ; : 4 Jan ; 95% | 95% | 96 Janls sd 
Chicago Gt West 4s......... | g27 82%, 32% Jan 2) #24%Jan 24 Term Ase'a St L ref 62 eecee 95% 110% | 110% | 1104 feb 6 109% Jan 17 
— 38 pees ta 108 ren a8..|* 98% oo 32 —322 3 921 web Third Ave 48 tr recits st’. 110's | “78's | 779 nt ean 11 ee 4J 
Ls etme ean } ‘ ref 4s when iss -| “85% 85% | 85% * 8* 
CP &W bs............. lui | luG+s | 106% Jan 24/106 Jan1l do when issued. .... 85% 151g Feb 7 
do C Me Paget Sd 4s ----| 06% | vb | 86 voden 3) 95 Jan 2 || do ad) ine Sawhen issaed.| 76% TIS | | Boe 6) asses 4 
Ohi & Nortnwest’rn gp 3498.)* 861, | ---2-" 55* ab OS pig lll al steam 1°98 | 63 9%3Jan10/| 67%Jan ‘ 
oe generale oer 88 | See | gae| BBtSAD IG | Sim gan gg || Oleh + Soy | 9h | Baie | Soe sem 9 | 98 gam 8 
KI de 2 ie ut 8 — 
6 collateral trus sie we 48 72% To) 73, | 7elecem Sh | Thsden —— oem | lola: | 103%Jan 3 101% yan 10 
48 4 ay 2 Se oe  & eee 7 7 3 
A6 “123% 123% | 123% | 128% 3an 19 | 129% Feb || do ltd ref 40..-...----- \* 9719 | 97% | 97%) Yi%eReb 2 2 
— Dipae < 92i| °° 2 os aJan 26 92% un 9 Uatteather Oa. —* + i013 | 1013, | 102 Jan 10 101% Jan 24 
uis 7 wecoccese|* OF ae i eccocss | secs? oz J 
pe fornia 8... 73° | iaia) “7a% Jan 25 | 74% Fob 7 || US Henley & Lmp Se.------1 835 | 108 | 104% | 105, 3 103% Jan 5 
Col 7 
—— 
.. | S8Y% dan 30 | 89% Jan 6 || doref dexté4s............ ‘ 
*teeeeeen ance 
——— 6 
4g y 88 5 
do Conv 48.4 86 $6 67 Jan22| 85%Feb 1 West NY a © 1st 08.2... «we | geste — —5 
do conv 4s b. 2 *8* 75%| 7643) 7é%Jan2U| 75%Jan 2 || West Union col trb5s..... --|*103 oe ie aon gen *8 10) a ton 3 
do Pa, col tr4s........... * 89 BY 3y sy Feb 1 ~Jan 9 do BE & ret 4198 — 99% | 35. | 105°} Feb 6 | 104%Jan 6 
MWe DC at 68..... —— 11% lli‘s lll‘. 1124¢ Jan 4 111% Feb 3 do vag «“ceeeee ee 100% 100%, 101 Jan 15 100%, Jan 68 
W @ kw Grande ist 48..|* §] — * *3 531 * — || West se El & Mig | 6s.| 94% | 94% | 94% 956 Jan 27 3 . 
Botner tate | Suk | ee | HN HSE | RANGERS Wipoae | sax | See) Sec) seugendy| oe dae 
rn ae 4|101%#ev 6/101 Jan 8 || Wheeling & lL. & con 4s..... — 
Valiey 4 —*— — auZ5g | lud4y | luZ*gdan 5 | 101%Jan 22 Wiscomsio Central 40.......\* 92%, | 9 92% | 93 














“ No sale: closing bid price. 






























































































18 DUN’S REVIEW. ———— 
FOREIGN. FOREIGN. FOREIGN. _ = 
CLIMAX OIL ENGINES | FRED. WALKER & CO. | Société Anonyme Métallurgique de Sambre et Mosel. 


Simple, Reliable, Safe, Cheap 
nomical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 
Calle Moreno 570 
BUENOS AIRES, ARGENTINA 


Will accept exclusive agents from large factories 
producing any kind of goods, but preferably 
building materials, paints, chemical 

products and printing material. * 


H. THOMPSON & FILS 
BORDEAUX, FRANCE 
Bordeaux Wines and Cognacs 


Offers and Inquiries Solicited 
Importers and Agents of the highest rank desired 
in al] places where we arenotyet — ⸗ 
nquestionable references requir 


PELUSO, ORTIZ & CO. 


Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 


SOLICIT THE pe ty tet ee OF 
FIRST CLASS CONCER 


Mombel-Bossart et Fils 
MANUFACTURERS 
and EXPORTERS 


Rue Saint-Lazare, 33, 


Exporters of all Kinds of Building Materials and 
Belgian Products. 

















SILVER PURSES. 


For Ladies and Gentlemen, Plain and 
Highly Ornamented; also 


LATEST NOVELTY SILVER PURSES | 


JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 





PURE OLIVE OILS : 


Correspondence Invited from aaa and 
Wholesale Buyers 


Société des Propriétaires Réunis d ‘hix en Provence 


LANCON & SALON 
(Bouches du Rhone) is FR ANCE 


LOUIS RITZ & CO. 
HAMBURG 


IMPORT EX PORT 
Gold and Silver Mesh Bags and Purses 


for Ladies and Gentlemen. A!) kinds of chain mesh 
by the piece. Endless varicty of plxin and fancy 
styles. New Novelties always on hand. 


G. CODA, Rambla de Cataluna, 70 
BARCELONA, SPAIN 








Brussels (Be’gium) | 


376 Flinders St., Melbourne (Victoria) Australia 


Australian and Eastern 
Merchants and Exporters 


SPECIALTIES—Butter (Fresh and Tinned), 
Fresh Fruits, Flour, all Australian Foodstuffs, 
Tallow, etc. 


T. RIDDLER & CO. 


94 Victoria Street, Wellington, New Zealand 


MERCHANTS and FELLMONGERS 


Will undertake Buying Agencies on Commission for 
WOOL, HIDES, SKINS, TALLOW, ETC. 
Cerrespondeace Invited. 


“ IDEAL - LACK” 


HIGH POLISH AND DULL 
An Excellent,Cheap Substitute for Asphalt—and Iron 
Japan for painting 
IRON WORK, MACHINERY, ETC. 
and for Insulating Wet Masonry 
| CHEMISCHE ey fet a GES., 
Bochum 5, Germa 














B. PP. REPDInG@G 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 
EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 


“VIENNA CHIC” 


— most + hh — and most elegant cerinm 
Simplest constraction. 
— — ae —5——— used every day. 
EACH IGNITER GUARANTEED 
Price lists sent on request. Connections for the 
negotiation of Foreign Patents. og General Agents 
for the respective countries want 


| JOHANN LICHTENFELD, Hamburg, 5 DN., Germany 








CHARLEROI 
BELGIUM 


ACHILLE CHARLO 
GLASS DEPARTMENT 
Window Glars of every dercript.on  Rolied Plate Glass, 
ribbed. plain or dian ond, Figured Rolled, white or tinted, 
Cathedral Glass Wired Glass and Prismatic Glass. Plate Glass 
of e —— description, either rough or polished. Beveled and 
Silvered Plates a epecialty 


IRON AND STEEL DEPARTMENT 


Supplies Work of every or ee on —* 





T. R. JONES & co. 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 


| 217-219Queen Street, Melbourne 


AND AT BYDNEY AND ADELAIDE 


Open for additional representation of every descrip 
tion of American Manufactures. 





ESTABLISHED 1817 


Bank of New South Wales, Australia 


PRESS -ccccecccccccnvtcoss $15,000,000.00 
EVO ncn cics:- chesudsveces ?,750,000.00 
Reserve Liability of Proprietors... 16 000,000. 00 





9,750,000.00 
Aggregate assets, March $1 1911, $229; 544,195.00 


Head Office: George Street, Sydney. 
London Office: 29 Threadneedle, St. E. O. 
General Manager—J. RUSSELL FRENCH. 





OSTRICH FEATHERS 


Bought on Commission in all South African Markets. 
First Grade Connection with “oo Ostrich 
Farmers. Sixteen years’ buying and 
manufacturing experience. ighest 
references Write for quotations. 


SUSSMAN & CO., Jetty Street 
P. O. Box 166, Pert Elizabeth (Cape Province) 
SOUTH AFRICA 


VISSEAUX BURNERS 


Gold Medal at Brussels Exposition 
BRILLIANT ECONOMICAL 


Burn only 3 Cubic Feet of Gas per Hour 








ADDRESS: VISSEAUX, LYONS, FRANCE 
BRANDIES IN WOOD AND CASES 


CC <2 IT A. © 


I. SAUVION & CO., Cognac, France 
ESTABLISHED SI NCE 183 
Renowned for the Superior Qualities of their 
Cegnacs and Celebrated Fine Champagnes 
mdence solicited with first-class Importers, 
Wholesale Buyers and tment Stores every 
where who purchase in the country of origin. 











Fraser Ramsay (N.Z.) Ltd. 


WELLINGTON. ory ZEALAND 


‘ALSO 
London, Colombo, Calcutta, Melbourne, 
Adelaide, Dunedin and Auckla nd, 
LONDON ADDRESS: 31-32 Crutched Friars 
TEA AND GENERAL IMPORTERS 


Also open to undertake additional Agencies and to 
export all classes of New Zealand Pr ducts. 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 


Mercantile Broker & Manufacturers’ Agent 


Correspondence invited from Firms desiring New 
Zealand Representative, or information regarding 
possibility of extension of business in the Dominion 


MARIMON, BOSCH & CO, 


Successors of 


C. BRAUET & CO. 
Bankers, Commission Merchants, 
Exporters 


Sydney 








SANTIAGO DE 





CU 
| GUANTANAMO, MANZANILLO, 


Im 
CUBA 











MONTIGNIES 8/SAMBRE, BELGIUM 


Capital 23,500,000 frances 
Thomas Steel of every grade and for 


from extra peat panes Bh 2 Swedish Iron 


ey —_ which can be pered. Merehi 
ec tional Bars, Plates, — and Tees, Pte! 
oak thanaan etek all sizes. Hails of all , 


types, e 
8 quoted ——— special sections on an 


of models or ske 





NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 
NEW SOUTH WALES contains 2 
and is b r than Wisco 
rinaa an'yet only 1,000,000 — 
as as yet on e, which m 
has littl Ahn Bay perapee te tbe e aqua a 


These a poopie. in this rich territory, with 1 ite wide 


cent climate, 

900,000 y 

Farmers or farm laborers from the ne United States whe. 
take up land or en 
tions on their arriva 











ment is 
duty of comfortab! incon all immigran 
~ dial concessions re allowed them on thet State 
ways. 
THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to 
The Immigration and Tourist Bureau 
Challis House, SYDNEY, New South Wales. 


—— 





| THE FIRM OF CHARLES ZUN7Z, Inc, 


BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of _. 
Poltshed and Silvered Mirrors, Plate Glass, G Wire * 
Wood Screws Bolts, Nuts, Riveta, Clamps, re 
Sheet Zinc, Pertorated Zinc, — of Zinc, Milan Ba 


boo Steel, Swedish I and Brass § 
Nickeled Sheet —— icheled Zinc. Chalk, Matehes, “Ont 
Marble and Insulate 


dage, Paper. Cardboard, 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 





F. HERRMANN, 23 Place do Chatelain 


BRUSSELS, BELGIUM 
The Bowron Bros. Export & Trading Co. Ltd. 


AUTHORIZED CAPITAL £175,000. 


Branches: Auckland, Wellington, Dunedin, 
Palmerston North. 


Tanners, Leather and Grindery Merchants and Wool Brokers 
Head Office: Imperial Bldg., 16 O’Connell St. Sydney 
Exporters of Peits, Basils, Fancy and Dreesed 
Leathers, Heavy Leathers, &c. 


A. BESALU & CO, 
Commission Merchants 


Exporters of Beeswax, Honey, Cedarwood, Tortoise 
Shells and other Cuban Products. Wholesale 
Grocery Importers, 
CUBA 


SANTIAGO, BA 
PERIANDROS 


Société Anonyme with a Capital of 
4,000,000 Francs 
Formerly R. D. WARBURG & CIE., Paris 
Commission Merchants 
Head Office: PARIS, 49, Rue d’Hauteville 


Special Branches in Lyons for Silks; in for 
oolens; iu Calais for Laces; in Caudry for Nets. 


THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS: 


Set up and taken apart instantaneously. The 


Simplest and Strongest made. 
Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spait 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGEATS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 




















M, STETTIN EYDTKUHNEN PROSTEES” 


FRAFEFURT O/M. 
SKE ALMIERZYCE POD WO 


THORN 


Representatives of 


“GERHARD & HEY COMPANY Le 


Cables: GERHARDEY 


1912. 
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Sambre et Moselle: 


, BELGIUM 





AUSTRALIA 


All the Rural 
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BANKING NEWS 


NEW NATIONAL BANES. 


southern. 

AvaBaMA, Lincoln.—First National Bank 
(10131). Capital $25,000. McLane Tilton, presi- 
dent; R. B. Burn and T. J. Watson, vice-presi- 
dents; L. U. Dickinson, cashier. Conversion of 
the First State Bank of Lincoln. 

Western 

Inuinois, Coal City.—First National Bank 
(10132). Capital $25,000. William Campbell 
president; Warham B. Short, vice-president ; 
Lettie R. Young, cashier. 

lowa, Perry.—People’s National Bank(10130). 
Capital $50,000. John P. O’ Malley, president ; 
J. C. O'Malley, vice-president; E. D. Carter, 
cashier. 

Pacific. 

Cauirorina, Tustin.—First National Bank 
(10134). Capital $25,000. William C. Crawford, 
president; John Dunston, vice-pre-ident ; Ed- 
mond J. Cranston, cashier; Fred. G. Courrier, 
assistant cashier. 

Uran, Smithfield. — Commercial National 
Bank (10135). Capital $25,000. &. R. Miles. Jr., 
president; Job Pingree and James Pingree, 
vice-presidents; G. Y. Smith, eashier; G. E. 
Miles, assistant cashier. 


APPLICATIONS RECEIVED. 


Eastern. 

New York, Silver Creek.—State Bank of 
Silver Creek. To convert into the First National 
Bank of Silver Creek. — $50,000. 
Southern. 

Tennessee, Huntsville.—Huntsville Bank- 
ing Co. To convert into the First National 
Bank of Huntsville. Capital $25,000. 
Western. 

Intinoris, Waterloo.—First National Bank. 
Capital $25,000. A. C. Bollinger. Waterloo, 
Ill., correspondent. 

Pacific. 

CativorNiA, Gilroy.—First National Bank. 
Capital $25,000. P. W. Parmley, Gilroy, Cal., 
correspondent. 

Oregon. Florence.—The Lane County State 
& Savings Bank. To convert into the First 
National Bank of Florence. Capital $25,000. 





APPLICATIONS APPROVED. 


Pacific. 

CaLivornia, Pasadena.— Security National 
Bank. Capital $100,000. Ernest H. May, Pasa- 
dena, Cal., correspondent 

CaLirorNiA, Suisun.—Solauo County Bank. 
To convert into the First National Bank of 
Suisun. Capital $100,000. 

CauiFornia, Van Nuys. — First National 
Bank. Capital $50,000. L. E. Bliss, Van Nuys, 
Cal., correspondent. 

Orzgon, Lebanon. — Lebanon State Bank. 
To convert into the Lebanon National Bank. 
Capital $35,000. 





NEW STATE BANES, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

FLogipa, Apopka.—State Bank of Apopka. 
Capital $15,000. C. P. McCall, president; A. C. 
Starbird, vice-president; William G. Talton, 
cashier. Articles of incorporation filed. 

Texas, Dallas.— Republic Security, Fidelity 
& Trust Co. Capital $5,000,000. C. L. Wake. 
field, president: A. Silvers, vice-president ; 
Geo. H. Bird, secretary. Organizing. 

Trxas, Grand Saline.—First State Bank. 
Capital $40,000. John M. Dean, president; 
R. L. Martin, vice-president; J. E. Andrews, 
cashier. Succeeds the Citizens’ National Bank 
of Grand Saline. 





Western. 

IuLinois, Christopher.*— Christopher State 
Bank. Capital $35,000. Organizing. 

InLiInois. Morton Grove.— Morton Grove 
Trust & Savings Bank. Capital $25,000. Or- 
ganizing. 

Kansas, Virgil.—Virgil State Bank. Capital 
$10,000. Incorporated. 

Missour!, Duenweg.—State Bank of Duen- 
weg. Capital $10,000. Capt. D. E. McDowell, 
president ; J. R. Hastings, vice-president ; L. B. 
Hale, cashier. 

New Mexico, Tucumeari.— First Trust & 
Savings Bank. Capit) $30,000. Incorporated. 

Souts Dakota, White River.—White River 
State Bank. Capital $10,000. John S. Hight, 
president ; C. S. Hight, cashier. 

Wisconsin, Greenwood.— Farmers & Mer. 
chants’ Bank. Capital $30,000. Organizing. 
Pacific. 

Arizona, Tucson.—Tuckson Realty & Trust 
Co. Capital $25,000. Incorporated. 

CALIFORNIA, San Francisco.—Realty Union. 
Capital $1,000,000. H. Wadsworth, president: 
Roosevelt Johnson, vice-president; Jesse B. 
Fuller, secretary; Frank E. Grace, treasurer. 

CaLiForRnNiA, San Francisco.—West Oakland 
Bank & Trust Co. Capital $50.000. Articles of 
incorporation filed 





CHANGE IN OFFICERS. 


Eastern. 

New Jersey, East Orange.—Savings Invest 
ment & Trust Co. David Bingham is vice 
president; Edward W. Ashley, vice-president ; 
William M. Franklin, treasurer; Frank B. 
Wickes, secretary. 

New Jersey, Montcluir.—Bank of Montclair. 
Thomas W. Stevens is president; Anson A 
Voorhees, vice-president. 

New Jexssy, Montclair.—Essex National 
Bank of Montclair. Arthur H. Lamborn is 
second vice-president. 

New York, Gloversville. — City National 
Bank. Chas. L. Smith is assistant cashier. 

New York, Saratoga Springs.—Citizens’ Na- 
tional Bank. W. H. Waterbury is cashier; 
Addison E. Curtis, assistant cashier. 
Southern. 

Groreia, Franklin.—Bank of Herd County. 
A. J. Kitchens is president. 

TENNESSEE, Etowah. — People’s Bank of 
Etowah. Lester Holden is acting cashier. 

Texas, Munday.—First National Bank. W. A. 
Baker is president; John J. Switzer, first vice- 
president ; P. B. Broach, second vice-president ; 
M. H. Lee, eashier; Tom Isbell, assistant 
cashier. 


Western. 

MICHIGAN, North Adams. 
Arthur Hoffman is cashier. 
Pacific. 

CALIFORNIA. San Francisco.—Donohue-Kelly 
Banking Co. Geo. Whiittel is vice-president. 

CaLiFroRNiA, Sonoma.—Sonoma County Na 
tional Bank. W. T. Spidgen and John Lawen, 
Jr., are vice-presidents. 


Citizens’ Bank. 





MISCELLANEOUS. 


Eastern. 
New York, Rensselaer.—Rensselaer County 
Bank. B. R. Lansing, vice-president, is dead. 


Southern. 

FLORIDA, Fernandina.—First National Bank. 
J. K. Prescott, vice-president, is dead. 

Texas, Houston.—Commercial National Bank. 
To be merged with the South Texas National 
Bank. Business to be continued as the South 
Texas Commercial National Bank. 

Texas, San Antonio.—Groos National Bank. 
¥. Groos, of this institution, is dead. 


Western. 

Kansas, Bancroft.—State Bank of Bancroft. 
Application for the increase of capital stock to 
$15,000 filed. 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 











Commercie! 129 South Fourth Street 
Paper % 

—— PHILADELPHIA. 
Pacific. 


CaLIFORNIA,Fresno.—Security Savings Bank. 
Style has been changed to the Security Trust & 
Savings Bank. 





Liverpool & London & Globe's 
American Branch.—The 64th annual 
statement of the American branch of the Liver- 
pool & London & Globe Insurance Co. for the 
calendar year has just been issued. It shows total 
assets of $13,784,520.57, which includes real 
estate amounting to $1,574,516.12, United States 
Government 4 per cent. bonds, $228,260.00, 
State and city bonds and railroad stocks and 
bonds $5,112,480.00, bonds and mortgage loans 
$3,337,278,00, bank balances and all other assets 
$3,531,986.45. The company reports unearned 
premiums and all other liabilities $9,302,531.97, 
leaving a surplus of $4,481,988.60. The New 
York directors are: Charles H. Marshall, chair- 
man; Walter C. Hubbard, John A. Stewart, 
Edmund D. Randolph and Thatcher M. Brown. 
Henry W. Eaton is manager, George W. Hoyt, 
deputy-manager; J. B. Kramer, ir., assistant 
deputy-manager; and T. A. Weed, agency 
superintendent. 











FOREIGN. 
Customs Stree es! 


W. R. TWI 9 AUCKLAND, N. 2. 


Engineer and Importer of 


MARINE MOTORS 


4ND ACCESSORIES OF ALL DESCRIPTION 


Correspondence Invited from Houses Desina 
Business in New Zealand. 4 


BANCO DE LONDRES Y MEXICO 


Orry OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 
Reserve Fund, - - - 0,750,006 
Supplementary Fund. - -« 4.3350,006 
BRANCHES : 
Mon 
— aes Mazatlan, See ta Luis Potos! 
R Guadalajara, Queretaro, Aguascalientes 


arafts Bought ond gol ‘and Sold, Interest Paid on — seme 


- LLOYD MOTOR CARS 


Gasolene Touring Cars, Deliv Vans, Commerciai 
ore Ksand Cabs, 15,30, ind 44H “P. loct ) bias 
an v ars, ; 
Ambulances Firemen’s Vehicles. 


Norddeutsche Automobi & Motoren A.-G. Bremen, German) 
Martinez & Wilson-Rae 


Ohartered Accountants & Attornevs 
FLORIDA 32, .°. .. .*. BUENOS AIRES 


Audits, Collection of Debts and General Financia) 
Agents. Patents and Trade Marks Registered. 


A. HOUTMAN & Co., Export Distillers 


SC+IEDAM, HOLLAND 
Gin in Cases, Casks, Demijohns, etc. 
In All Qualities at Competing Prices, 


RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 
J. PEDERSON @ SON, Prop. Ltd. 
3537-3539 Flinders Street 
Melibourne e's as —S——— 


—— of — Bacon, Goons, Lave 
general ce. Correspondence in vited. Ofer 























of fore anoneles suitable to Australian mar 
solici 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





SERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET — LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


[HE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B, PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK ‘E. NOLTING.,. Vice-President 








KSILABLIBSHED 15856 


Manufacturers & Traders National Bank 


BUFFALO, M. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPIN WALL. Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fioor. 


FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks fo? Travel 
ia Foreign Lands. 
Steamsh:- passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Coot 4 Son’s Tours. 


FIFTH-THIRD NATIONAL BANS 
$3,000,000 


1,518,527 
16,991,018 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, . - $6,250,000 
Reserves, 2 a 7,450,000 
Total Assets, - 110,000,000 
Head (@flice- MONTREAL 
New York Agency - Cor.William & Cedar Sts, 
Londen, Eng., Branch—Princes St. E. C. 


200 Branches throughout ( anada, and ia Cuba, 


Porto Rico, Trinidad, Jamaica, Barbados 
and Bahama Isiands. 


General banking business transacted 








Capital, 
Surplus and Undivided Profits, 
Deposits, . - 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO 

$1,500,000 

16th and Market Streets 
PHILADELPHIA 


Resources, - 





CHICAGO, ILL. 


The Chase National Bank 


NEW YORK 
(September 1, 1911) 
- + = |» $5,000,000.00 
8,444,473.00 
113,424,098.00 


Capital, - 
Surplus and Profits (Earned) 
Deposits, - - - - 


OFFICERS: 
A. B. HEPBURN, Chairman of the Board 
WIGGILN, Pres't. S. H.MILLER, Vice-Pres’t. 
CONKEY, Cashier. C.C. SLADE, Asst. Casnier. 
LEE, Asst. Cashier. W. E. PURDY, — Cashier 
A.C. ANDREWS, Asst Cashier 


A H. 
i M. 
E. A. 





KNAUTH. NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Letters of Credit and Travelers Checks for Domestic 
and’ Foreign Use.—Deposit Accounts, Subject 
to ‘"neck, Received on Favorable Terms. 


BARROW, WADE, GUTHRIE & 
CERTIFIED PUBLIC ACCOUNT: re 
Broad Exchange Bidg., 25 Broad Street” 
NEW YORK “ 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial § 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, & 
Cable, “ Adoriest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINNTI 


JAMESON, JOSS & HAY | 
ATTORNEYS AND COUNSELLORS ATi 


SUITE 406 AMERICAN CENTRAL LIFE BLD 
INDIANAPOLIS, IND 








THE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,300,000 


ee eee 
Surplus Earned and Profits 


OFFICE RS 
HARRY |. BURRAGE. President 
GARR4RD COMLY. Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashic! 
WirtramM P. BAILEY, Asst. Caahier 
LOUIS HARVEY, Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 


HOW THIS ADVERTISEMENT to you 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED. 
GER tbat might interest him. It is the only 
loose leaf ledger that absolutely prevents hand. 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip 
ulation whatever. 


William Mann Company} - 


arwemengy Een Lithographing, 
Copying Books a Leal 


nc teu” 


$29 —— STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine 





Rlenk Books. Sooke and P 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate cap 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matlin. 
List numbers one hundred names or one mAllton 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 








FOREIGN. 


AGRICULTURAL SEEI 
JOHN LYTLE & SONS Ltd. | 


BELFAST, IRELAND 
Established 1884 


Specialties: Finest Machined Ryegram § 
which are exported to all parts of the 


J. EARLE HERMANN 


1 and 2 Imperial Buildings, * O'Connell 
SYDNEY, N. 8. W. 


and eyo — Currie Sti Street, 
uth 


Company Managers & Indent Mere ‘ 


Are Prepared to Represent European aad 
American Manufacturers 


RUD. SAC 


LEIPZIG-PLAGWITZ, O, GE 4 
Sole Furnisher of the Genuine Eup. SAGE 


STEEL PLOWS AND DRI 
— — Cultivators, Horse Hoes, B te | 


Caulille COOPPAL & Cie. Wette 


(BELGIUM) 4 
Black and Smokeless Spc ‘ 


Powder. 








‘ ( 











JAMES W. JACK 4 


WELLINGTON 


Agent and Importer, “New z 


Good connections with Architects and 
Contractors. Agent for various lines of 
materials. Traveling representation throughe 
Dominion. Open to accept further 
class goods. 


wet. 





UNIVERSAL AND INTERNATIONA 
EXHIBITION OF 


GHENT (Belgiul 
1913 ocross 
RHODESIA, Land for Sef 


aa inquiries s roganting British South 
— aland, Terms of 
en — 3 addre to the : 
Settlement, Estates Office, British Sk 
Company, Salisbury, from whom full parti 
be obtained. 
Similar inquiries as to Landin M nD 
be addressed to the Director of Land | ett 
Estates Office, Britisn South Africa Com , 
Street, Bulawayo. 


C. JENATZY-LELEU) 
(2,000 Workmen) 
10 Rue Stephenson, - ° 


JEN ATZY Ti 


APRIL 














Bank Bidg. 4 
thin’s Lane, ; 


ustralia. 


Ww. 3 
urrie cre % , 





